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UNITY OR PLURALITY OF BANKS OF ISSUE. 
Tue controversy upon the issue of notes which at intervals 
appears every where from time to time upon the Continent bears 
upon a different point of the currency question to that which 
the infinite discussions as to the Act of 1844 have made so 
vital in England. Sir R. Peel thought it wise to separate the 
}{ Office of issue from the business of banking. He divided the 
| Bank of England into two halves—one charged with the first, 
j| and the second occupied with the other. He allowed no new 
bank of issue to beestablished ; he confined within an authorised 
}j limit the country banks which he could not abolish. It will be 
admitted poth by the friends of the Act of 1844 and by its 
fj eemies, that its very principle is the entire division of bank- 
ing proper—the receiving of money and lending of money,— 
from note issue—the creation of money. The former was to 
}| Sir B. Peel a trade like another trade; the latter a public 

function to be carried on as much as might be on behalf of the 
Btate and for the State. But on the Continent—we do not 
speak of individual or theoretical economists, but of broad 
ical discussion—the idea that note issue is a public 

ion is hardly mooted or discussed. The question as it 

now comes up in France, as it now comes up in Switzerland, 
48 it is discussed in the Paris papers, as it is discussed in the 
Journal de Geneve, is not, ought issue to be separated from 
banking? but what sort of banker ought to issue? It is assumed 
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that some banker must issue. The idea of an issue depart- 
ment does not present itself. The critical issue—the issue on 
which combatants join so eagerly—is, ought many banks to 
issue cr ought only one to issue ? 


M. Coullet, as we showed a fortnight since, has reviewed 
this subject with great care and great dispassionateness. He 
maintains that the function of issue ought not to be separated 
from that of banking; but he also maintains that the bank 
which issues ought in each country—in each political division 
of the world—to be one and simple. We are very decidedly 
of the opposite opinion. We put aside here all questions as 
to the function, or duty, or position of the State as to the 
note currency. We take the question as M. Ooullet puts it, 
and as every practical continental writer puts it. We say, 
it being granted that some banker should issue notes, it is 
better that many should do so than that one should do so. 

The best, the only reason for entrusting the function of 
issue to a banker at all is that it develops banking. In the 
earlier stages of commercial civilisation, it is very dif- 
ficult to make real banking—the taking in of deposits and 
the lending out of deposits—profitable; and the reason 
is that people will not make those deposits. Oredit is im- 
mature ; no one with real gold and real silver much likes to 
let them out of his possession. All over the Oontinent this 
is the difference which strikes a competent English observer. 
You see railways as good as in England; you see great manu- 
factories, if not as good, nearly as good as in England, but you 
do not see banks as good. You do not see such diffused and 
ramified credit ; you do not see in every little town a receiv- 
ing house, or two or three receiving houses (for we have as 
many in England), in which the little savings of the neigh- 
bourhood are concentrated, and from which they are trans- 
mitted and issued to profitable employment. In England and 
Scotland these were created by the local issuers. They sub- 
sisted by the issue of notes when there were no deposits to be 
had ; they advertised themselves by the issue of notes; they 
got deposits at last. Thus was created the London money 
market, and those who want to create another great money 
market must begin in the same way with the small country 
savings. Somehow or other you must attract them to the 
great centre. Local issuers can effect this; a single bank 
acting from the metropolis would be ruined if it tried. The 
Bank of England would have been ruined if, at the beginning 
of this century, it had established branches wherever there 
were banks of issue, then living on the profits of note issue 
mainly, but now fed by copious deposits, and regarding 
notes as but a secondary, subordinate, and unincreasing source 
of profit. 


This great use of plurality of issuers is not noticed by M. 
Coullet, and it is not disgraceful to him to have neglected it. 
It has been overlooked by many writers of great and deserved 
reputation. Our current political economy has been too much 
made in cities ; our theorists live there; our greatest bankers 
live there. Few writers have been out in petty towns, or seen 
how deposits dribble thence to the great centre, and how first 
they were rendered possible. 

But though M. Coullet has not noticed this great advantage 
of diffused issuers, he has given us an excellent enumeration of 
all the advantages of a single banking issuer. What, then, 
are these ? 

“The first advantage,” he tells us, “in the order 
“of importance is the absolute security which ought 
“to follow to the holders of notes from the unity of 
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“the issuing bank. ‘This security is obtained by the 
“severe regulations which the State has a right to 
“impose, and which it imposes [in France, as we understand] 
“upon an establishment invested with an exclusive right of 
“ issue.” The tutelary superintendence as shown he explains 
in several points. The State may require that the bank of 
issue shall possess a considerable and available capital. The 
sort of business it may undertake may be strictly defined. State 
functionaries may be employed as its rulers, or as part of its 
rulers. But we do not admit that the holder of a note emitted 
by a monopolist issuer need be better off than one of a note 
issued by several issuers. Ad issuers may be required to deposit 
security (so much of Government stock and so much actual 
coin) for what they issue, and this is a far better security than 
any “capital.” The amount of capital is a very insufficient 
criterion of the goodness of a bank, It may easily be too 
small, but it may easily also be too large; and if it is too 
large it is excessively dangerous, for in order to pay a dividend 
on it, the bank is apt to embark in business of a speculative 
character, which brings augmented profits the first year and 
overwhelming iosses in after years. And as to the State's re- 
gulating the business of a bank, we would as soon employ a 
professional criminal as a policeman. The Government of 
a country is almost always the greatest borrower in the 
country, and the last person therefore to be trasted with 
the business of lending. It would be sure to lend to 
itself, and even without a sinister purpose, how can states- 
men say what bills are to be discounted or not discounted, 
or what stock lent on or not lent on, or what personal 
security taken or refused? M. Coullet cites the Bank 
of England and the Bank of France. The Bank of England 
is inderendent of the Government. If M. Coullet doubt it 
we would refer him to the letters of the Bank to Mr Pitt 
during the French war. Mr Gladstone could no more com- 
mand or control the Directors of the Bank of England, than 
he could control the Directors of the Great Western Railway. 
And as for the Bank of France, the only thing which injures 
its credit in Europe is the idea that the Government looks 
after it and will not always let it act according to its wise in- 
tentions and the rules of political economy. To give the 
State, as such, a command over the great central bank, is to 
place a dangerous depredator in guard of invaluable gold. 


M. Coullet himself, as it appears to us, rather inconsistently 
enumerates this proximity to the Government, this danger 
that a Government may so get an unfit loan, as one of the 
defects of the monopolist issuer, and has nothing to say in 
reply to it, but that a good Government—he ought to have 
said a perfect Government—would not make use of it. Buta 
monetary system which so tempts Governments, that can only 
be used under a perfect one, cannot be recommended for indis- 
criminate adoption. We must take Governments as they are, 
and as they are, they are the last whom we should wish to 
decide what loans should be made, and what loans not made, 
to themselves. 

M. Coullet’s second reason is still more remarkable; it is 
as follows :—*‘ By means of the unity of the bank note, the 
“ circulation becomes much larger than under a system of many 
“issuers. The whole country accustoms itself to the notes of 
“the single bank, and they become in time an instrument of 
“ exchange as well trusted and as general as coin itself.” The 
truth we believe to be that under the guidance of a monopolist 
issuer, notes are few at the stage of economical progress when 
they ought to be many, and many when they ought to be few. 

Take two countries—country M with many issuers, and 
country S with a single issuer. If country M be properly pre- 
pared, what happened to England and happened to Scotland 
will happen to it. At the first stage notes will be many in 
proportion to deposits; they will grow rapidly in number 
altogether ; they will rapidly supersede and take the place of 
metallic circulation. But at this stage in country S the single 
issuer will have made no way. He will not be able to get his 
issues into circulation; he will not introduce banking by 
means of his notes; he will not displace coin by means of his 
notes ; his issues will be few and scanty, and restricted to the 
vicinity of the central issue and a few branches. At this 
stage country 5S will have far less notes thencountry M. But 
take the two countries twenty years after. In country 
M the many issuers will have developed country banking. 
Note issue will have become a trifle—an inconsiderable item 
as compared with deposit banking. Everybody would keep a 
banking account, and every note issued by Bank A would find 
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its way into Bank B at once and be asked for payment, Notes | 


at this stage of economical progress are very likely to 
absolutely less in number. And they always become relative} 
less, less in proportion to the wealth of the country endita 
deposit banking. But at this stage, probably the single issuer 
in country 8 has just got a good many notes, After twen 
years of issue and reissue, he is beginning to get a civeulialee 
Very likely, most probably, he will have absolutely more notes 
in circulation than the plural issuers in country M. Therg 
will be no deposit accounts into which his notes will be paid 
in: no rival bank to demand payment for them. Absoly 
they may be less ; relatively they must be less, And this ig} 
what we meant by saying that the issues of the single issuer 
are large at the economical stage when they should be g 

as well as small at the stage when they ought to. be large, 

Thirdly, M. Coullet justly, observes that a single issue by a 
bank well known in a country is taken throughout the 
country, whereas each local issuer is only knowm in his 
locality. He remarks, and justly also, that a paper c 
universally accepted is far better than a bit-by-bit curreney 
only taken here and there. But he omits the remark, and 
does not seem to have considered, that the advantage belo: 
not only to a single uniform circulation, but to all circulations 
uniformly secured. If the same proportion of rentes and notes| 
were required from the note issuers of Alsace and the note 
issuers of Normandy (and that security was popularly accepted 
as enough), the notes of the Alsace bank would be taken in 
Normandy, and those of the Norman bank would be taken in 
Alsace. The uniformity looked for by the holder and user of 
a note is unity of liquidation ; it is not historical as to the 
place of issue, but prospective as to the date of payment. 

The last peculiar advantage which M. Coullet ascribes tos 
single issue is one which we do not much think of in England, 
but which a lamentable experience makes all French econo-} 
mists force into great prominence. After 1847, it was possible 
to make the notes of the Bank of France legal tender, for 
much was known of it by the Government and by every one} 
but it was not possible to make the notes of the small pro- 
vincial banks legal tender. They had to stand the brunt of 
the crisis by themselves, and they wound up and made ar 
rangements with the Bank of France. With this experience 
before them, so close and so painful, French economists 
rightly think that in France it is a necessity that every au- 
thorised circulation should be capable, at a crisis on the mor- 
row of a revolution, of being made legal tender. And M. 
Coullet claims this advantage as belonging exclusively to his 
client, the single issuer. But it belongs also, and belongs even 
more justly, to a sufficient system of secured issue. All well 
based issues, all issues which everybody knows must be paid, | 
could be made a legal tender when needed. The security| 
being specific and notorious, there would be far less objection |! 
than in the case of a single issuer like the Bank of France, 
which always, after a crisis, does and must make advances to} 
the Government. 

These positive grounds of preference, which are all that M.} 
Coullet sets forth on behalf of the single issuer, are therefore}) 
untenable; but he also debits the plural issuers with several} 
defects, and these we will examine hereafter. 


_————____________ } 


THE FENIAN ARRESTS. 
We have not the shadow of a doubt that the Irish Govern 
ment have acted as wisely, as they have assuredly acted 
vigorously and skilfully, in the steps they have taken to tread 
out the Fenian folly. We are not, of course, acquainted with 
the special motives which induced Lord Wodehouse to take 
measures so prompt and so decisive, nor of the information 
which is no doubt in his possession; but we can easily divine 
the former, and the latter is certain to be ample. Happily, 
Irish conspirators are so habitually leaky, and many of them 
so incurably venal, that in all seditious movements and incho- 
ate rebellions the authorities are as well informed of the 
plans and designs of the conspirators as the conspirators them- 
selves. Some cannot help blabbing, and some are always to 
be bought, and usually offer themselves for that purpose. a 
a few days probably we shall be made aware, by the prelimi- 
nary legal proceedings taken against the plotters, of the pre- 
cise nature of their overt acts and of the extent to which the 
Fenian sedition has spread :—at present we must be content 
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with knowing that nearly every one applauds the measures 
have been adopted. 

Indeed, there was no lack of reasons—reasons both of mercy 
and of policy—why a movement at once so silly and so mis- 
chievous, although so little formidable, should be crushed in 
its cradle. Though not dangerous to the Government, it was 
very rous to the tranquillity of the country ;—and what 
Jreland wants above all things is tranquillity. The first and 
most indispensable condition of returning prosperity is that 
the population should think of business and agriculture, and 
not of politics ; should busy themselves with their duties and 
not with their grievances; should seek the cure of their 
misery in the cultivation of the land, and not in the over- 
throw of the Government. Rows and outrages, faction fights, 
Belfast riots, violences against landlords, middle-men, and 
members of the hostile creed, are so much more congenial to 
the Irish temper than steady industry, that as long as these 
continne—and nothing multiplies them or gives zest to them 
like a spice of sedition and conspiracy—there is li‘tle prospect 
of any general improvement. To keep the peace is the first 
duty of every Government,—and the first duty of every Irish 
Government more peculiarly, But there was a further reason 
of the same sort why Lord Wodehouse should not suffer 
the affair to go any further without interruption,—he 
owed protection to the well-disposed inhabitants of the 
country, whom the unchecked excitement about Fenian- 
ism was beginning seriously to inconvenience and dis- 
turb. We find it difficult over here to realise the sort 
of habitual insecurity in which decent people are compelled to 
live in many parts of Ireland,— insecurity which makes them 
barricade their doors and windows, and avoid going out at 
dusk or after nightfall. But we can all of us understand how 
alarmingly this feeling must be aggravated when in conse- 


quence of this new nonsensical agitation, houses are visited | 


and ransacked by bands of ruffians in search of arms to aid 
their rebellion, and when gentlemen are knocked down or 
have to ride for their lives because they have stumbled una- 
wares upon a drilling camp of Fenians. The ordinary and 
normal turbulence and lawlessness of the lower Irish is bad 
enough, but it becomes ten times worse the moment it is 
taken in hand by any sort of organisation. ‘Therefore we are 
satisfied that Lord Woodehouse did not act one hour too 
soon. 


Moreover, the Irish, less than almost any other people, can 
afford to be let alone in their folly. It may be doubtful 
whether it is ever wise in any Government to allow its laws to 
be broken and its authority set at defiance with impunity; it 
certainly would not be wise in an Irish Government. The Irish 
easily excite themselves : they amuse themselves with talking 
and singing rebellion, vaguely and with no definite intentions, 
till by degrees they begin to think of acting it too, and find 
themselves at last involved in treason out of mere wantonness. 
They are fond of playing with fire and with edge-tools, and if 
allowed to do so without interruption, will go on till they 
burn themselves or cut themselves, and perhaps others also. 
The silence and inaction of the authorities, even when that 
silence and inaction proceed from contempt or from compas- 
sion, encourage them to venture further, till it becomes too 
late to draw back. They cannot understand, any more than 
an Asiatic, that quiescence in an insulted Government which 
springs from the consciousness of irresistible strength ;—for- 

ce they always misinterpret as weakness or as fear. 
Every day that the Fenian sedition was suffered to go its way 
without interruption, some score of fresh fools would have 
been drawn into its ranks ;—therefore it was kind as well as 
politic to move. But there was more than this:—if no 
people are more encouraged ‘in evil doing by the forbearance 
of the executive authorities, no people, on the other hand, are 
more easily discouraged and put down when met vigorously 
and face to face. The most solid Hibernian phenomena of 
this sort vaporise instantly when assailed with spirit. It has 
always been so :—the instant that Government exchanged its 
patient and passive attitude for one of action and determina- 
tion, the repeal agitation collapsed at once, and O’Connell in 
prison soon became insignificant enough to be let out on a legal 
quibble. The rebellion of 1848 evaporated into still thinner 
air at the first touch of a policeman’s wand, and we all re- 
member the cabbage garden finale of Smith O’Brien, his 
merciful sentence and his half-contemptuous pardon. We 
have no doubt it will be the same now; some of the leaders 
will sevrry back to America in the hold of a steamer; others 
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will languish and sober a few months in gaol; three or four 
perhaps may go to Bermuda or Fremantle,—and in an in- 
credibly short time the whole affair will be forgotten. 








It is curious to read the comments of the French journals 
on the Fenian sedition and arrests. Most of them are rational 
enough ; the Debats, the Constitutionel, the Presse, and the 
Avenir concur in condemning and despising the movement 
and its supporters. The Debats, probably with a good deal 
of truth, suggests that the origin of the menaced disturbances 
are to be traced to the disbanded Irishmen who have lately 
been serving in both armies of the United States, and who 
are now returning in numbers to seek congenial occupation in 
their native land rather than resume regular industry in Ame- 
rica. But the Siecle talks all the old exploded nonsense ; 
the Pays, though admitting that an outbreak would have no 
chance of success, seems to think that misery has caused 
it and might almost excuse it; while the Patrie indulges 
in extravagances like the following :— 


There are people in France who. entertain a blind enthusiasm for 
England. Alas! The persecutions of which Ireland is about once 
more to be the victim will soon show what we are to think of that 
asylum of liberty and progress! For the third time within less than a 
century the Irish question appears to be about to disturb England in her 
tranquillity. To the insurrectionists of 1798 and the agitators of 1848 
have succeeded this year the Fenians, whose powerful organisation is 
increasing and spreading everywhere. The English Government has, 
indeed, anticipated the explosion of the vast conspiracy got up against 
it both in Ireland and America. But will the measures adopted in 
Dublin defeat the efforts of the “Irish brethren?” The association of 
the Fenians is no longer isolated. It is a national party which England 
has to deal with now, a party which has auxiliaries who make it the 
ally of the most formidable adversaries of the Britannic rule.......... 
While the association includes as yet only (!) from 250,000 to 300,000 
members in Ireland, there are certainly more than a million in America. 
} Women also form part of the union. The organisation of these female 

associations is similar to that of the men’s societies, but are not 
yet so numerous, notwithstanding the meetings which they hold, 
the speeches they deliver, and the ardour they contribute to the cause, 
They form one of the two great divisions of the association, which is 
divided into the Fenian ‘ Sisterhood” and Fenian “ Brotherhood.” A 
supreme council, called the Head Centre, directs all the operations of 
the society, which is divided into an infinite number of lodges. All the 
members of the fraternity belong to one of those sections, and these are 
each directed like an American meeting or one of the former French 
clubs, by a president and a committee chosen in the assembly. All those 
clubs are in correspondence with each other. In the State of Rhode 
Island, the smallest in North America, and of which the population does 
not exceod 175,000 inhabitants, fourteen Fenian clubs were recently 
counted, each of which bore the name of one of the former patriots of 
Ireland or one of the most picturesque and historical places in the 
country. 


The following genuine bit of Hibernianism come to us from 
America. It is from the published address by the Fenian 
Brotherhood at Springfield, Illinois, to the people of the 
United States :— 


Out brothers at home are organised in a manner far superior to that 
of any oppressed people we have read of. The day of Provisional 
Government is established; an army of 200,000 men is sworn to sus- 
tain the officers, American and Irish, who have served with distinction 
in your service. They are silently moving into Ireland to assume the 
control of active operations, to be inaugurated sooner—much sooner— 
than any of you can believe. All they require now are arms, to enable 
them to meet the enemy on something like equal terms. A large sum 
of money is required, and, without hesitation, we appeal to you for that 
assistance, never heretofore withheld from an uprising people. 





THE EFFECT UPON THE NORTH OF THE 
CONQUEST OF THE SOUTH. 
THERE are two aspects under which the result of the Ameri- 
can civil war deserves to be regarded ; first, in its social aspect, 
and in relation to the condition of the negro ; secondly, in 
its political aspect, and in relation to what the Americans 
themselves deem of greatest interest,—the restoration of the 
Union. As to the first, as to the social aspect, we can hardly 
doubt that the result of the war must be beneficial. The 
condition of the negro before the war was so bad that it can 
hardly help being better after the war. The present genera- 
tion of negroes may suffer more, but the ultimate state of the 
negro race must be better. No change could make it worse. 
Before the secession, and while no one’s partialities were en- 
listed for North or South, every one who had studied the 
subject believed that American slavery was an evil of the 
first magnitude. As to slavery “in the abstract,” as to 
the use of slavery in other forms, as to the part which slavery 
has played in history, there were many opinions, but there was 
only one opinion upon this particular concrete case. That 
negroes should be worked in gangs like cattle; that they 
should be bred in one State and sold in defiance of all family 
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ties ; that they should be consumed, as the phrase went, that 
is, worked to death when pecuniary motives suggested it, and 
their master’s interest needed it; that they should be 
refused the right of marriage, and therefore excluded from 
the first elements of morality; that they should be refused 
a hearing against anywhite man in courts of law, and there- 
| fore be subject to almost unlimited tyranny from any white 
|man without protection by the law,—was never defended 
and hardly ever palliated by any one. Every considerate man 
| must admit that such evils are so intolerable that they cannot 
| be replaced by greater evils. However gloomy the prospects 
of the negro now may be, they are better certainly than in 
1859. 

But if we consider the present state of America from what 
the North have always believed to be its principal aspect, our 
judgment is far less sanguine. A war for the restoration of a 
Federal Union seemed always an absurd war. It seemed like 
beating a man to make him like you. Every thoughtful man 
used to ask how the North would manage the South if the 
Union were restored, Now the North has been successful, and 
the Union has been restored, every thoughtful man must anx- 
iously observe how it is managing the South. The fortune 
of war has decreed the restoration, not indeed of conjugal but 
of united rights, how then will the menage goon? We doubt if 
a legal decision that a family were to live together ever made 
a happy family, and just so we doubt if a military decision 
that two free States were to be united ever made a pleasant 
| free State. One monarchy may conquer another, one kingdom 
| reduce another to subjection. All history is full of such 
| things. But there is no instance in history where the stronger 
part of a free commonwealth has reannexed the weaker part 
without a heavy penalty of instant trouble. 

In America, the actual difficulties are greater than usual. 
Commonly a defeated party has no legal organisation. It is 
broken up by the fortune of the war and force of events, and 
there is, at least for the time, an end of it and its action. 
But in America the law provides an organisation for the de- 
feated combatants. The object of the North was to reunite 
the United States. But the Southern States were the rebels. 
| As soon as the Northern object is effected, the Southern 
strength revives. The South comes back into the Union 
organised and fortified by the Washington Constitution, which 
the North fought to reanimate and uphold. 

We shall see this more clearly if we look at the three 
alternatives which are massed together in the vague phrase, 
“ reconstruction of the Union,” but between which every one 
who tries in practice to reconstruct that Union must inevitably 
choose. 

First. There is the solution of the difficulty to which law 
and usage point, and to which Mr Johnson is inclining. Ac- 
cording to this scheme, the States are to come back into the 
Union under the amended Constitution. In accordance with 
its fifth Article, three-fourths of the States will add 
to the Constitution an amendment explicitly and clearly 
abolishing slavery within the Union. This new clause, this 
alteration so agreed to will be binding on all the other States, 
just as all former alterations and all other new clauses have 
been binding. It must be accepted by each State. But when 
accepted, each State again becomes a political unit. It has 
all its rights, no matter whether it is North or South, whether 
it is victorious or beaten. By the old laws of the South, 
negroes, even if free, are excluded from the franchise ; and the 
reanimated and reintroduced State of the Union is, therefore, 
solely composed of rebellious whites, who have striven as far 





as they could not to be reunited, who hate those who reunited 
them, who cannot be a loyal integral part of a State to which 
they only belong upon compulsion. 

Upon the now primary and urgent question of American 
politics, the imposition of taxation and provision for the in- 
terest of the debt, the Southern vote—the votes of the 
Southern rebels—must be opposed to the true interests of the 
recombined Union. The interest of the Union, of course, is 
to pay the debt; the inclination of the South not to pay 
it. The correspondent of the Spectator,—a typical Northerner, 
a Northerner most eager for the war and the Union,—puts it 
neatly. He tells us that, in private, Southerners admit that 

as soon as they can they shall “go in” for a repudiation of 
| the war debt. They say they “are not so fond of being 
| “ licked as to pay a man for licking them.” And, without 
| specific testimony, it would be childish to suppose that the 


| Confederates, who have seen their own debt dishonoured and 


ae 


ne 


THE ECONOMIST. 


[Sept. 23, 1865, 


unpaid, w&tld now be tamely and willingly ¢ 
Ponleral debt. oy pat ee 
Upon this great question and others which much arigg 
events develop and history goes on, the North hayes onl 
succeeded in acquiring a difficulty. They have been succesfy) 
in making votes against themselves. And the almost amugi 
and perverse result is, that the South is now entitled eae 
votes than those to which it used to be entitled, Formerly 
in reckoning the population of the different States as a bagis 
for adjusting their comparative political power in the Union, 
a slave only counted as three-fifths of a man; but now the 
free negro, though he has himself no vote, counts as a whole 
man; 500 slaves used to reckon only as 300 in the all. 
important sum, but they now reckon as 500. Accordingly a 
white man in a Soathern State—where there are many blacks 
—a conquered rebel—will have more power than a white in 
a Northern State—where there are few blacks—a victorions 
Unionist. According to a trustworthy American authority the 
result will be that “every hundred of the white inhabitants of 
“South Carolina will have as much power through their 
‘‘ representatives as two hundred and forty of the people of 
“Towa; one hundred white men in Mississippi will equal two 
“hundred and twenty-three men in Wisconsin; one hundred 
“ white men in Louisiana will equal one hundred and ninety- 
“eight in Maine; one hundred white men in Alabama will 
“equal one hundred and eighty-three in Connecticut; and 
* one hundred white men in Alabama and Louisiana together 
“‘ will equal one hundred and eighty-nine in Indiana.” If 
therefore the most simple and legal alternative be ultimately 
adopted, the North will have been successful not only in 
reannexing an adversary, but also in strengthening that 
adversary—not only in combining hostile votes, but in adding 
to those votes. 


But, secondly, such as desire to escape so curious and perverse 
a result, and such, too, as do not wish to see the fate of the negro 
in each State given over exclusively to the white population— 
to the old slave-owners and the “white trash” of that 
State—propose eagerly at once to give the negroes votes, 
They are men like others, they say ; they are born “ free and 
“equal” like others ; and what is more to the propose, the line 
of colour is not the line of competency—the best negro is doubt- 
less wiser than the worst white man—an educated octoroon of 
greater political capacity than an ignorant but pure white. 
If the negroes had votes they would perhaps use them against 
their former masters ; at any rate there would be a chance of 
their so using them. But what a monstrous result is this of 
a great and successful civil war! It ends in adding to the 
national constituency—to the constituency which chooses the 
President—which chooses the House of Representatives— 
millions of voters who were slaves yesterday, who are ignorant 
to-day ; who have not a political idea; who never argued, to 
whom no one ever argued; who may vote one way or may 
vote the other way; who are an unknown quantitv in the Con- 
stitution ; who are certain to vote upon fancy and by chance, 
but of whom nothing else is certain. 

And it seems that this acquisition of incompetent voters must 
be purchased by a breach of the Constitution as well as by a civil 
war. It is altogether less likely that the majority requisite 
to amend the Constitution would amend it in this sense ; that 
three-fourths of the States would consent to make negro suffrage 
a sine qua non of reunion; that they would enact that no 
State should have the rights of a State unless it chose that 
suffrage, And unless the Constitution be so amended, all acts 
of nee all acts of the President, are inoperative and in- 
valid. 

Lastly, there is the alternative which several eminent citizens 
of Boston are pressing upon the President, and which they 
have defended in a very able document. “It is necessary the 
negro should have a vote; we cannot recombine the Union 
without his vote, but he is not fit to havea vote now. Delay, 
therefore, the reconstruction of the Union till he is fit. Edu- 
cate him, and when educated give him a vote, and then, and 
not till then, admit his State as an integral part of the Union 
—until then keep its rights in suspense.” 

This solution is probably the best which could be chosen, 
the best which could be suggested ; but to what does it come? 
It amounts in fact to an admission that the avowed, the 
cherished, the substantial object of the North is for at least a 
generation—perhaps several generations — impossible. To 
change a negro slave into a competent political elector 1s @ 


‘ task needing vears ; to be begun with the negroes, now children, 
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to be completed even with their children. It has 

said in a hundred times, and denied in America | 
times, that if the North were victorious the South 
be governed as a conquered dependency—that it must 
« territory” governed from Washington. But the scheme 
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ae at Boston amounts to admitting this to be so,— 
st least for a generation. 


This solution, too, seems searcely legal. If the Southern 
Siates adopt the amendment to the Constitution, they have a 
right to readmission within the Constitution. And this is no 
technicality. America is a country of parties, a country 
elections; and the party which believes that at an election 
it would have the Southern vote, would agitate till it obtained 
forthe South that vote. Only a conclusive national deter- 

‘on could maintain it, and there is no evidence that the 
mass'of those who fought for the Union are as yet agreed to 
d the Union. 

In any alternative the difficulties are nearly insuperable,—at 
least, what in Europe we should call insuperable. Americans 
may “ pull through ” as they call it, but it will be at a cost 
of inconveniences and dangers which in Europe we should 
fearand dread. Without intending it (at least, for the most 

) the Northeners have liberated the negro; without (for 
most part) much caring about it, they may benefit 
thenegro; butas far as regards their cherished aim and 
treasured hope,—as far as regards the reconstruction of the 
Union, “cursed with the burden of a granted prayer” seems 
likely to be the motto of those who have achieved it. 
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ENGLAND AND FRANCE ON SCHLESWIG-HOLSTEIN. 
Tawdespatches by Lord Russell and M. Drouyn de Lhuys 
onthe Gastein Convention, which have been published side 
by side this week, bear the marks of the closest political con- 
cert; and no doubt they were permitted to ooze out simulta- 
neously, as they have done, expressly in order that they might 
evince to Prussia and Austria these marks of political concert. 
They both point out that two treaties have been broken ; they 
both intimate that even after treaties had been broken, the 
German Powers might have justified their action, to some con- 
siderable extent at least, by substituting the obligations cre- 
ated by the present wants and hopes of the population for the 
obligations of legal contract regarded as obsolete ; and they 
both indicate with sufficient distinctness that no such substi- 
tution has been attempted. The Gastein Convention, M. 
Drouynde Lhuys insists,—rather too much perhaps, considering 
the provisional nature of the Convention,—deerees the partition 
of Schleswig-Holstein against the popular cry for its indivisi- 
ble union, to which Count von Bismarck may perhaps reply 
that he contemplates distinctly their ultimate indivisible union 
—under Prussia. Lord Russell remarks that not one of 
the popular wishes has been gratified by the Convention of 
Gastein, and that that Convention consulted nothing but the 
law of force, and the convenience of the two German Powers. 
M. Drouyn de Lhuys believes that precedents for such pro- 
ceedings “must be sought in the darkest ages of history,’ and 
that, “substituted for the principles which. govern modern so- 
“¢iety, they are an element of trouble and dissolu- 
“tion;” Lord Russell, that ‘violence amd conquest 
“are the only basis upon which the dividing Powers 
“have established their Convention.” Finally, both 
despatches conclude with forbidding the diplomatic agents of 
tithernation to communicate the despatches; which are “ solely 
“intended to acquaint you in what sense to speak” of the 
Gastein Convention “when the occasion arrives.” The Con- 
vention being a mere provisional arrangement, the proper time 
for official protest or intervention is not yet. In the mean- 
time Prossia and Austria are informed pretty plainly, by what 
We may call a loud “aside,” what are the mutual confidences 
of their most formidable critics concerning the present aspect 
of affairs. If there is any difference betweem the two de- 
Lord Russell’s is: the more retieent, the least 

ing in tone: Warned by the: bitter complaints of 
“menaces that meant nothing,” he has restricted himself 
here to pointing out in the gravest way the dissatisfaction 
Which the Convention of Gastein has caused’ the English 
t, and its He says nothing whatever that 
could by any possibility be construed into a threat. M. 
Drouyn de Lhuys’ language is undoubtedly nearer the border 
of menace. We are grateful to Lord Russell’ for this reti- 
cence, Whether we do or do not in future actin concert 
with France to obtain some better fate for the conquered 
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Duchies than any which Prussia and Austria seem to have in 
store for them, it is not only wise and dignified, it is elmost 
essential for the exercise of any influence abroad, that we 
should speak quietly and with self-restraint now. W~ have, 


not’ to our credit; got a reputation abroad for = 
hectoring language which turns out to have no mean- 

ing when it comes to the point. Whether we are 

to adopt the policy of non-intervention in its extreme 

Manchester meaning, or whether we are still to use our in- | 
fluence from time to tite to secure justice for the weaker | 
States of Europe, we shall equally in either case benefit by 

the reticence of our language when, as at the present moment, 

anything like menace would be premature and therefore cal- 

culated to inspire disbelief. Even in the meantime, and before 

the provisional arrangement comes to an end, the studious 

moderation of Lord Russell’s language will probably make 

Count Bismarck more uneasy, and more disposed to give us 

credit for meaning business, than any hypothetical reference 

to the future would have done. 


For the rest, it is subject of pure congratulation that 
France and England are once more in close concert on foreign 
policy. No doubt the views of France and England are not 
always the same. But France gives up much to seeure our 
alliance, and the residuum of self-interested policy which will 
always tinge the purposes of a new and half-established 
dynasty is more effective in managing selfish Powers. than 
all the disinterested remonstrances and threats of a Power 
like England, which has no motive for aggrandisement. No 
Power risks much in a cause purely disinterested. All the world 
knows that, wherever a nation’s sympathies may be, it takes 
some sharp touch of either fear or hope to set those sympa- 
thies working with any effect. If the Power conjoined with 
us in intimating our displeasure to Prussia were another as. 
insulated or disinterested as ourselves, Prussia would fear very 
little. She would know that something more than the spirit 
of equity is usually necessary to move armies and fleets and 
vote supplies. The arriére-pensée which she well knows must 
linger in the mind of the French ruler,—the thought 
that, when once justice assumes the sword, she may use 
it, not only to execute, but to pay the executioner, and that 
in her own case that payment may be the Rhine,—will quicken 
her faith in the sincerity of the French purposes. Andas-for | 
England, littleas we may really wish to go to war, a closealliance 
once entered into with a Power that does at heart wish it, is not 
always, asthe world noticed in the Crimean war, so easy to escape 
from. Hence the alliance between France and England is far 
more salutary than any other. In order to secure us; France 
is obliged to keep her ambition within limits, and to stretch 
somewhat the liberalism of her foreign policy. Thus we 
disarm her of her worst sting, and yet the alliance gets all 
the influence due to a partnership in which one, ef the 
partners has a very deep personal interest. Should France 
and England together ever submit an ultimatum to Prussia 
on the Schleswig-Holstein question, we may be sure that. ulti- 
matum would receive the most elaborate attention, if not | 
immediate acquiescence. The concurrence of England would | 
ensure its being a moderate and popular ultimatum ; the cone | 
currence of France would give it adangerous meaning. Austria 
could not afford to fight. She is too poor, too muchexposed 
in Italy and the South, too little interested in these German 
Duchies, to engage in any great warlike enterprise for the 
sake of a little territory. Prussia could not afford. to fight | 
France and England united,—even to secure two Dachies, a 
naval port, and a despotic Constitution, when by yielding a 
little she might satisfy all the claims of popular justice. 
France and England together might, no doubt, eventually 
dictate fair terms for the Duchies, if they chose, without any } 
great sacrifice. The risk of war would be very small, 
the advantages of satisfying the popular sentiment and 
of preventing a cynical insult. to the people of Burope 
would be immense. There is nothing more 
to the peace of Europe than that the peoples should think 
there is no protection against selfish conquerors. If Prussia 
be permitted to appropriate, without any view to the welfare 
of the people, the country on behalf of which she made so 
many mock-remonstrances to Denmark, an impulse will be 
given to that feverish popular democracy in Europe—that 
rage against existing institutions—which sets in motion the 
revolutionary wave that we have, twice within the last thirty 
years, seen spread over the Continent. The only point for 











1146 


the Government and people of England to consider is 
whether they are prepared to carry the new fear of inter- 
vention to the point of risking nothing, even for a great 
and pacific end, and with immense chances of success, 
If they are, then it would be wiser for our Foreign Office 
to cease expressing its opinions altogether on the conduct 
of other Governments, and especially to cease from expressing 
them in that concert with other Powers which produces a na- 
tural soreness when we have led them into a line of policy 
from which we gradually withdraw ourselves. The only true 
wisdom for our Foreign Office, if intervention is to be finally 
and absolutely abandoned, would be never to write a despatch 
at all except on English interests, and completely to avoid every 
sign or hint of co-operation. But if we are not prepared lo 
go this length,—if, with reasonable certainty of success, we are 
still prepared to exercise an influence in Europe to prevent the 
sale and purchase of peoples as if they were cattle,—then it 
seems to us that we are acting most wisely in drawing closer 
to France on this miserable German question, and preparing, 
though with the utmosi reticence, to join her in demanding 
terms for the conquered Duchies which Prussia would not, and 
Austria could not, voluntarily concede. 


IRELAND IN TRANSITION, 

THE IRISH COTTIER. 
In his admirable “Plea for Peasant Proprietors,” Mr Thornton 
observes that “Ireland is one of the few countries in which 
“ there neither are, nor ever were, peasant properties.”” The 
remark well deserves consideration, and, followed up, will be 
found to throw light on some characteristic features of Irish 
iudustrial life. 

It would seem that in the progress of nations from bar- 
barism to civilisation there is a point at which the bulk of the 
people pass naturally into the peasant proprietor condition : 
it corresponds with that at which the transition takes place 
from the shepherd mode of life to that of agriculture ; 
peasant properties representing, in fact, the definitive accom- 
plishment of ‘the process of disintegration of joint ownership 
in land—the form which, as is now known, property 
invariably assumes in the primitive life of human beings. 
But into the phase of industrial existence represented 
by peasant proprietorship, the Irish people have never passed. 
Those who are acquainted with the history of the 
country will probably not find much difficulty in understand- 
ing the phenomenon. It would seem to be traceable mainly 
to the particular stage in the growth of the Irish people at 
which the conquest of the country took place, combined with 
the wide interval which separated them in habits and ideas 
from their conquerors. Just about the time at which, in the 
ordinary course of development, the common tribal property 
would have been transmuted into individual possession, more 
or less qualified by tribal claims, of the members of the tribe, 
the greater portion of the soil of Ireland passed by confisca- 
tion into the hands of English owners. These took the place 
of the native chiefs, but with proprietary pretensions of a far 
different kind. Those qualifications of strict proprietary right 
arising from tribal feelings and traditions, which would have 
bound the native proprietor as firmly as law, were wholly re- 
pudiated by his alien successor ; and the loose and undefined 
prorogatives of the tribal chief in relation to the land—in the 
language of the English iaw courts, ‘no estate, but only a 
“ transitory and scrambling possession ’’—prerogatives which 
would easily have given way before the growing requirements 
of the cultivator for a larger interest in the soil—were in a 
moment, under the fiat of English judges, transmuted into 
the definite ownership of English law. The result was that 
the natural development of proprietorship in the soil was 
violently arrested. Ireland has accordingly never known 
peasant proprietorship ; but, instead, has furnished the world 
witha type of tenure peculiarly her own. ‘ Cottierism ’’ is, 
we believe, a specific and almost unique product of Irish in- 
dustrial life. 

One of the most curious and unfortunate blunders which 
have been made about the Irish cottier is that which con- 
founds him with the’peasant proprietor under the general de- 
scription of a representative of the petite culture. In fact the 
two forms of tenure are, in that which constitutes their most 
important attribute—the nature of the cultivator’s interest in 
the soil which he tills,—diametrically opposed : and the prac- 
tical results stand as strongly in contrast as the conditions, 
Mr Mill’s definition brings out very clearly the salient features 
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of the cottier status. ‘ By the general liation of cotti 
“tenure,” he says, “I shall Se ee aa which 
“the labourer makes his contract for the land without the 
“ intervention of a capitalist farmer, and in which the condi. 

“ tions of the contract, especially the rent, are determined not 

“ by custom but by competition.” The points to be attended 
to are the absence of a class of capitalist farmers, bringing 
the labourer into direct contact with the owner of the soil... 
a circumstance which separates the cottier from the tenant- 
farmer of England and Scotland; and, secondly, the 
mount influence of competition in determining the rent, which 
takes him out of the category in which are to be found the 
metayer of continental countries and the ryot of the Bast, 
Bearing these conditions in mind, and looking to the state of 
Ireland from the time at which the bulk of the land 

into English hands, we shall have no difficulty in understand. 
ing how the cottier system arose. 


As we have just pointed out, the wholesale confiscation 
which marked the close of the seventeenth century precluded 
the realisation, which in conformity to the analogy of other 
countries would probably have taken place, of a peasant-pro. 
prietor regime. At the same time the disturbed state in which 
the country had been held by successive civil wars, preventing 
the accumulation in any considerable amount of dis 
capital, was unfavourable to the rise of a class of tenant 
farmers on the modern English pattern. Lastly, it is obvious 
that between an alien proprietary, just placed in their position 
through a successful war, and their tenants, there would be 
nothing either in their personal relations or social traditions 
fitted to modify in a manner favourable to the weaker 
the strict rights established by law. We are thus led bya 
process of exhaustion to the inevitable appearance of the 
Trish cottier. Agricultural capital being practically nil; 
peasant properties precluded by political causes ; the basis for 
a custom—except in the small portion of the country colon- 
ised by English and Scotch settlers—not existing ; the only 
possible alternative was that which befel. A pauper popula 
tion became the cultivators of the soil, dealing directly with 
the proprietors or their agents; and, unlike what in such 


circumstances has happened in all other parts of the world, 
the conditions of the bargain were determined simply by com- 
petition. 

But we may look at the cottier from another point of view, 
with reference, less to the essential facts regulating his con- 
dition, than to what we may describe as the accidents of his 


character. A definition, or rather description, of the cottier 
given by Judge Longfield sets him before us under this light, 
—as the “ cultivator who produces almost wholly for his own 
“‘ consumption, and pays his rent chiefly in labour.” If less 
scientific than Mr Mill’s definition, this is perhaps more pic- 
turesque, and has the advantage of calling attention some- 
what more distinctly than Mr Mill’s to the precise circum- 
stances of the country at the time when the principal develop- 
ment of cottierism arose. That was in the latter half of the 
eighteenth century, and was connected with the powerful im- 
pulse given about that time to the cultivation of cereal crops, 
to which reference has already, in these papers, more than once 
been made. As we explained on a former occasion, cereal culti- 
vation necessitates a much larger employment of labour on the 
soil than pasture—the condition in which the great bulk of 
the soil of Ireland existed when the movement towards 
tillage began ; and consequently requires a greater circulating 
capital. But, as has just been said, wealth in this form scarcely 
at this time existed in Ireland. The landlords themselves, the 
middlemen, and the few large pastoral farmers, with whom 
the initiative in introducing the change would naturally lie, 
were scarcely better off in this respect than the peasantry 
whom they desired to employ. What then did they do? 
Silver and gold, food and clothing, they had none; but such 
as they had they gave. They took the peasantry into their 
employment on the terms of paying them in patches of land 
out of which to extract such remuneration as they were able ; 
while, on their part, they consented to receive their rent chiefly 
in labour; and thus the Irish cottier in his distinctive 
attributes was born into the world, This being the origin of 
of the class, it would of course grow with the growth of the 
occasion which produced it—the extension of cereal cultiva- 
tion. Two facts will exhibit the rapidity of this move- 
ment. An Act of the Irish Parliament passed in 1727 
provides that every occupier of 100 acres should cultivate 
at least 5. It is probable from this that the land under 
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fillage at this time time did not exceed one-twentieth of 
cultivable area; and there is no reason for supposing 
in the thirty years which followed, this proportion, the 
of 1727 notwithstanding, had sensibly increased ; but by 
g of the present century nearly one-half the 
caltivable land of Ireland had been brought under the spade 
orthe plough—a progress which represents the growth of 
‘erism during the same period. 
One cannot help remarking here on the intimate connection 
of the policy of protection with the industrial fortunes of 
freland. As we showed in a former paper, it was mainly to 
ion that the excessive multiplication of the Irish popu- 
jon beyond the means of subsistence naturally available for 
them was due ; and it now appears that the same principle 
jg not less responsible for the peculiar mode of existence 
which the great mass of this vast population adopted. The 
factitious demand for labour occurring at this time was due to 
jon; and, in the absence alike of peasant properties 
and circulating capital, this demand could be only met—as in 
fact it was met—by calling into existence the Irish ware 
J. 0. 





Aqriculture. 


AGRICULTURAL EXAGGERATIONS, 
THE PRODUCTION OF MEAT. 
Iw agriculture, as in all else, there is a tendency amongst those 
directly interested in its results to run into exaggerations and to 
hold opinions far in excess of the reality. This applies strongly 
to opinions formed in reference to prices, and other incidents to 
various laws of supply and demand. And the less intimate 
the connection with practical husbandry the wider range does the 
rated opinion take. The views so extensively expressed 
of late by landed proprietors upon the subject of the 
uction of meat, and the propriety of increasing the 
dth of permanent grass land as a means of increasing 
the supply of meat, are instances of this sort. Fat stock is 
largely produced on pasture land, ergo, to increare our 
produce of meat we must increase the proportion our 
pasture land bears to the arable. There can be no greater 
mistake. There are many farme, doubtless, where a few more 
meadows would be desirable with regard to the economy and 
power of keeping live stock. But there are many more whereon 
an increase of the breadth of arable Jand by conversion of the 
inferior pastures would enlarge the tenants’ power to produce fat 
orstore stock. We have no doubt that throughout the Midland 
counties the latter rather than the former process is that likely to 
advance the general supply of meat. Of course no one would 
break up a good feeding pasture; but taking the whole of our 
agricultural districts, the quantity of such pasture land is compara- 
tively limited, and the question is only raised in reference to the 
secondary and interior Jancs. On such lands the quantity of stock 
raised and fed would be lessened, not increased, by any extensive 
laying down to permanent grass. And this subject is treated with 
great good sense and di-crimination by practical farmers in varions 
sot the country. Thus, at the Dorchester Farmers’ Club, 
Dawson, in a paper on the subject of the profits of meat mauu- 
facture, disclaiming all pretension of showing ‘the relative advan- 
tages of feeding cattle and growing corn,” which he would leave to 
the business ciscretion of each farmer, said—‘tI shail rather 
demonstrate the fallacy of the advice given by many people at 
agricultural meetings, that it would be desirable for you to fatten 
cattle instead of growing corn,” that the effect of acting on such 
would not be at all to the farmers’ interest or to the general 
advantage. 

After referring to a passage of a speech made by Sir L. Palk, 
in Devonshire, wherein he said, ‘‘ The long and the short of what 
I would impress on the agriculturists is, that they must look for 
the future, more to producing good beef and mutto» than to grow- 
ing cereal crops; Mr Dawson remarked: ‘‘ Now price must de- 
pend upon supply and demand. If you produce a larger quantity, 
price must lower in consequence. The price of meat for some 
Years past, as you are aware, has been, as I may say, the sheet- 
anchor of the farmer. But the demand has been met by the pro- 
ducers of meat. Although the price has been high, we must not 
forget the expensive means that have been used in fattening those 
cattle, and those enterprising men who have done so have only 
met a fair return for it. If the advice of Sir Lawrence Palk and 
other gentlemen cou/d be acted upon, what would be the effect ? 
The price of meat must be reduced, and that to the extent of say 
1d or 2d per Ib. I believe myself most firmly that it would con- 
vert the present fsir profit into a positive loss. Some have con- 
tended that the increased supply would be met by increased 
consumption ; but it is quite alan that unless you can reduce 

price of meat you cannot increase the consumption—not in an 
equal ratio, to say the least of it.” 

To increase the consuming power of the working classes, their 
Wages must rise, and though that will certainly take place if the 
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prosperity of the country continues and increases, it will take 
time. 
be followed by corn. 
of a rotation of crops. 
we should) could never repay him. You cannot afford to sacrifice 
—as the Norfolk farmer contended he could do—his crops for the 
sake of the corn and muck that was to follow them, for that, as 
reasonable men, you know must depend upon the value of the 
produce hereafter.” The conversion of tillage land into pasture 
would greatly lessen the demand for labour in husbandry, Mr 
Dawson then descanted on the benefits he believed would accrue 
to farmers from the repeal of the malt duty. 


e farmer must not go into extremes. ‘‘ Fattening must 
Every practical farmer knows the necessity 


Growing roots alone (as many contend 


In a subsequent discussion, Mr Duke put the matter in its true 


light when he said ‘‘ that the more stock they kept the more corn 
they would grow.” 
land was naturally arable, and in others it was naturally 


And he said, ‘‘In some localities the 


pasture. Within this last twenty years he had been in 
Dorsetshire one-third of the land had been broken up; 
and he thought there was an opportunity of keeping 
stock to a much greater value than when it was laid down.” 
‘* He believed in this county they had as good a staple of land as 
in most counties, but the climate was much worse. If they only 
went a very little distance, say between Christchurch and South- 
ampton or Portsmouth, he was satisfied that there a man would 
produce stock with much more profit and more weight with roots 
alone in ordinary seasons than they could here with all the roots 
and corn they could give them. ‘This was a great consideration 
when a man was taking a farm, and he estimated that 5s an acre 
would go a very little way towards it. He believed there was 
more stock bred in this country than twenty years ago; but he 
considered it a great question whether a larger amount of meat 
was produced, and he would tell them why. In the market that 
day he saw a lot of sheep sold weighing about 7 sone, which, 
with a little extra keep, would have made 10 stone. They would 
have well paid the expense of keeping a little longer; and stock 
was olten sold just at the time they were beginning to pay the 
farmer.” 

Here we get a glimpse of some of the questions the farmer 
must consider when he would push his production of stock be- 
yond the point his land, as at present managed, is capable of 
carrying. Again, Mr Howe referred to the cost of the turnip 
crop, and said that a turnip crop would cost 4/ per acre, and that 
the direct produce from it, by the ordinary plan of feeding a flock 
of sheep upon them, would not exceed 2/ per acre. ‘+ He thought 
that the growing of more cereals and pulse crops and feeding them 
on the land would pay better than turnips.” This may be so, and 
it is one of the many points farmers will bave to take into con- 
sideration as to the best mode of raising meat. The chairman 
wound up by saying: ‘‘ The system whih had been adopted for 
the last twenty years was the raising and production of as much 
stock as they could, and the growing of as much corn as they 
could; and he believed Mr Duke was right when he said that 
both must go together in order to make a farm remunerative to 
the tenant. The larger quantity of corn they grew, the more stock 
they kept.” 

He doubted whether the present high prices of stock 
‘¢ balanced the loss they sustained by the Jowness of corn,” and we 
believe that unless arable land farmers consume more of their 
grain with stock, they will not find their actual system pay. It is 
doubtful whether the system of root-growing can be carried much 
further than at present, and perhaps a smaller breadth « f turnips, 
better done, might not pay more than the lirge extent now grown 
on some farms. But to talk of laying down land to increase the 
produce of meat is a mistake. We have lately been over a farm cf 
very fine mixed arable and pasture land in Warwickshire, and 
where the best meadows will graze a bullock anda sheep to the 
acre. Yet the occupier finds it profitable to consume the whole of 
his corn and pulse crops, except wheat, with stock, chiefly cattle, 
and that he could make nothing like the quantity of meat he does, 
without considerable aid from his arable laud. 








Jorciqn Correspondence 


(FROM OUB OWN CORRESPONDEN™.) 
Panis, Friday. 
The Montteur has published the following return of the Bank 
of France, made up to the 21st inst. The return for the previous 
week is added :~ 






DEBTOR 
Smt 1865. Sept. 14, 1865. 
f 
Capital of the bamk  ........cccssccssscssceseeeseeses 182,500,000 0 ..... -« 182,500,000 0 
Profits, in addition to capital ........ccccccceseees - 7,044,776 2 ceceee 7,044,776 2 
Reserve of the bank and branches..........0.... 22,105,750 14 ...... 22,105,750 14 


TROW TOREEVO caccocecccccccscosccccecesecocscecoooecneeeee 1900 0 seveee 
N«-tes in circulation and at the branches ...... 841,097,725 0  rcocce 
Drafts drawn by the bank on the branches of 

the bank payable in Paris or in the provinces 


000,000 0 
850,146,625 0 
7,795,102 69 





TRORGEEY DODO Bisse. ccc cceccccccescccsccccniecececcese ° 10,002,285 1 ..ccco 164,817,774 96 
Accounts current at Paris ......ccccccccsccescceseree 166,395,441 9  ..scce 173,067,871 24 

Ditto in the provinces.. 23,293,619 0  ....00 27,920,108 0 
Dividends payable . 1,483,389 75 ....06 1,54*,787 75 
Various discounts.... 5,641,464 33 ...... 5,207,615 67 
Re~discounts ....00....0+. 1,427,623 17 ..e.00 1,427,622 17 
Surplus of receipts not distributed... 752,993 36 ..sase 752,993 36 
BUMMER ecececccccccccccccccvcccsecsesccssouscoeeseccessese 9,489,348 93 crore 9,412,284 86 


1,447,774,085 73  seeeee 1,457,747,312 86 


See 
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plicable. 
it, 2s M. Pereire did in his pamphkts, with being indifferent to 


CREDITOR. 
f c f c 


499,913,899 33 499,224,478 7 
2,805,561 42 220,460 42 
276,347,957 95 291,839,631 38 
301,829,300 0 299,250,743 0 
48,147,766 15 47,827,566 15 
12,503, 300 12,743,600 
13,951,100 14,151,400 
9,277,000 9,545,300 
31,125,200 30,759,200 
21,798,975 21,551,875 


Commercial bills overdue . 
Ditto discounted in Paris 
Ditto in the branches 
Advances on bullion in Paris . 
Ditto in the 
Ditto on 
Ditto in 
Ditto on obligations and railway shares ... 
Ditto in the provinces 
Ditto on seeurities in the Credit Foncier in 


’ 


647,600 

490,250 

60,000,000 
12,980,750 14 
36,546,487 91 
100,000,000 0 
8,440,244 0 
1,146,505 68 
10, 81,221 11 


637,500 

463,550 

60,000,000 
12,980,750 1 
36,546,487 91 
100 000,000 0 
8,440,244 0 
1,330,457 82 
9,675,006 1 


Ditto in the provinces. 

0 
Government stock reserve... 4 

Ditto other securities 

Securities held 
Hotel and property of the bank and branches 
Expenses of management 
Bundries.........-.00 ereeerseeereeeereescseseecossesenees 

1,447,774,085 73 

The Bank return is again bad in a commercial point of view, 
showing a decline in discounts of 12,913,000f compared with last 
week. In the deposits there isa diminution of 6,299,000f, and in 
the circulation of notes of 9,049,000f ; whilst as to the coin and 
bullion they have increased by 687,000f, making the stock un- 
employed in the vaults of the Bank very nearly 500,000,000f 
(20,000,000/). 

There bas been a reaction on the Bourse. Several speculators 
have taken advantage of the high prices attained to sell, and 
rumours of a disquieting nature, both financial and political, relative 
to Germany have been spread to-day. The quotations are as 
follow :— 


eeeee 1,457,747,312 86 


Sept. 14. 
f c 
96 50 


Sept. 21. 
f c 
96 25 
87 0 
68 30 xd 
460 0 
. 3595 0 
1325 0 
818 75 
615 0 
972 50 
712 50 
520 0 


Four-anc+a-Half . 

a 
THrees...ccccseereseseoes 

Thirty years’ bonds 

BABI OE BLAMG0.0000000000- 0000002200000 
SEED SRIIEER . .ccensovsnccce sen scecceee 
Credit Mobilier.............. > 
Societe Generale 

Comptoir d’ Escompte 

Credit Industriel 

Compagnie Immobiliere 
Transatlantiques Francais 
Messageries Imperiales 


Mexican Loan .... 
Ditto of 1865....... 
Northern Railway . 


Mediter:anean .......... 
Wi 


Sai incnindeeitincnnanatblendin 
South Austrian Lombard. 
North of Spain................0.......... 
Some months ago you may remember the announcement was 
made that Messrs Hottinguer, Messrs Mallet, and other eminent 
Paris bankers, supported by a powerful English connection, had 
obtained a concession for the establishment of a bank in Mexico. 
But as they did not act on the concession within the time stipu- 
lated, it became n to transfer it to parties, and the 
Comptoir d’Escompte and its following have obtained it. All 
the details of the affair, with one or two unimportant exceptions, 
have been arranged between the Comptoir, the Mexican Commis- 
sion, and the French Government, and the necessary documents 
will be signed very sbortly. They would, in fact, have 
been executed before this if M. Fould, Minister of Finance, 
had not been out of town. The bank is to have a 
capital of 40,000,000f, and is to possess the exclusive 
privilege of issuing notes, and all the other advantages conferred 
on the original concessionnaires. Immediately after the signing 


| of the papers, the Comptoir will present the projected bank to the 


public. The shares to be subscribed will probably be of 500f. 
No English «apitalists, I believe, have been solicited to take any 
part in the e: te prise. 

An imperial decree this day authorises the Bank of France to 
establish a new branch,—it is to be at Chaumont, in the depar:- 
The law of the 9th June, 1857, which 
prolonged the privilege of the Bank, enacts that ‘‘ within ten years 
the Government may require of the Bauk to establish a branch in 
the departments where there are nove.” The number of depart- 
ments is 89; the number of branches is still under 60; and in less 
than twice 12 months the 10 yeors«xpire. The Bank, therefore, 
must display much energy in the setting up of branches, or it must 
entreat the Government not to exercise the power the law confers. 
The repugnance of the Bank to form new establishments—a re- 


| pugnance manifest-d by the little that bas been done in eight 


yeurs to execute the law—'s to many persons perfectly inex- 
lt enables the enemies of the establishment to reproach 


the public inter st, aud disregardful of the law; and, at the same 


| time, it seems to show that the directors are not duly mindful «f 


the interests of their shareholders. For branches are very pro- 
fitable, the clear profits from them in 1864 haviag amounted to 
not less than 17,673,634f (706,941/) ; in fact, there was only one 





—that of Flere—which produced loss, and the reason why it 
not successful was that it had been only a short time in! 
operation. 

No doubt the places in which branches have to be established: 
are of Jess commercial importance than those in which such ine, 
tutions exist already. But the Bank, we may be sure, will gga 
tinue to get profit out of them, and even if it should ‘not, 
would be no reason for not fulfilling the jaw, especially ag the 
Bank possesses the monopoly of the irsue of notes, whieh is worth 
to it many millions annually. 

As was to be expected, the visit which the Queen of Spain paid tothe 
Emperor of the French at Biarritz, has been made the pretext of 
Bourse reports that the Emperor exacted from her a promise tha 
something should be done to alleviate the deplorable position ofthe 
holders of shares and bonds of the North of Spain Railway, ang 
that Her Majesty, on her part, obtained authorisation to raise 9 
new Spanish loan of 100,000,000f in Paris. It is not easy to 
believe that in the brief ceremonious interviews of the two 
Sovereigns such matters were treated ; and nothing thus far hay 
cecurred to prove that they were. 


The coupon of the Mexican 1864 Six per Cent. loan, due op 
the 1st October, isto be paid from that date by the Mexican 
Financial Commission in Paris, and by the receivers ot loans ig 
the country. 

The Societe Generale is to pay, from the 1st October, 3f 12j¢ 
per share, being balfa year’s interest at the rate of 5 per cent, 
on tbe calls paid up. As, at the end of August, according to the 
balance sheet, the company had realised profits of about 4,000,000f, 
a much larger sum might have been distributed ; but the statuteg 
do not authorise for the first half of each year the paymentof 
more than 5 per cent. 

The Me-sageries Imperiales Company announces the payment, 
from the lst October, of half a year’s interest on shares ‘at:the 
rate of 6 per cent. per annum. 

The Lyons to La Croix + ousse Railway will be able todis 
tribute 8f 70c per share for 1864, though it is under sequestra- 
tion, and has had to raisea loan on mortgage of 180,000f. 

The Lyons and Mediterranean Railway Company notifies the 
payment, on and after the 1st October, of coupons of interest vary- 
ing from 7f 25c to 25f of its different debentures. 

The directors of the Sous Comptoir du Commerce et de!’In 
dustrie have fixed the dividend for the first half of 1864 at 4fper 
share, and it is to be paid from 1st October. i 

The dividend of the Bank of the French colony of Guiane for 
the first half of the present year is 5f 70c per share. 

The Colonial Credit Foncier is to pay, from the 1st October, 
6f 25c as interest of the first six months of the present year, and 
7f as dividend of 1864. 

The North of Spain Railway will, from the 1st October, pays 
coupon of 7f 50c on bonds. 

A report of the operations of the Bank of Guadaloupe, fromthe 
30th June, 1864, to the 30th June, 1865, is far from Sonam 
Bills to the amount of 2,093,797f, which the bank had disco 
had been dishonoured; the bank owed to different establish- 
ments 4,576,879f, and apprebensions were entertained that many 
of the bills not due would not be paid. The total operations were 
24,719,000f less than in the preceding year, and in it discounts 
figured for a decline of 1,979,000f. 

Bankruptcies have for some time past been unusually numerous 
in Paris, and in the first fortnight of the present month not fewer 
than eighty-four were declared. 

On the demand of the Chamber of Commerce of Havre the 
Minister of Commerce has decided that fresh skins, horns, feet, 
&c., of oxen may be imported into France, provided they come 
from countries out of Europe. It may be remembered that 
these articles were included in the interdiction of the imports ot 
living and of parts of dead cattle pronounced by the Government, 
in the hope of preven ing the invasion of the cattle plague. 

The Commission charged to fix the valueof goods impo 
and exported hus presented its report for 1864 to the Minister of 
Commerce. An abundance of production, it says, caused a fall 
in the prices of grain, wine, fruit, cinnamon, vanilla, madder, 
camphor, caoutchouc, opium; and a scarcity, a rise in oleaginous 
seeds, cocoa, clover, indigo, fish oils, essence of roses, and various 
medical substances. Gutta percha was dearer on account of the 
restriction on imports from Java; wood for cabinetmaking, from 
the demand for furniture ; vegetables, poultry, and certaio other 
productions of farmers, though abundant, on account of ‘he large 
exports to England; coal, owing to the strike of English miners; 
but ivory fell from depression in the turcery trade ; firewood, from 
the employment of coal and gas, and the economy of fuel obtained 
by the improvement in fire-places ; oils for lighting on eccount of 
imports from England and the employment of petroleum; the 
import of foreign iron declined, and the export of Pre 
iron increased, and yet the price of the latter fell ;—this is ascribed 
by the Commission to the ironmasters having made energetic 
efforts to retain possession of the home market. The import of 
cattle increased and the export declined, and yet the price 
meat and offal rose considerably. The augmentation in meat was 
caused by the increased consumption of the article by the working 
and agricultural classes ; that of offal by the demand of c+rtain 


industries. With respect to the former, the Commission suggests 
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that it would. be well to sow less wheat, especially as the price 
roles low, and to turn the land into pasturages for the production 
ofoxen, Beet-root sugar fell in price, but the producers of beet- 
root could not employ the plant in distillation from fear of ‘he 
tition of alcohols from wines. The silk manufacture suf- 
both from an insufficient supply of silk and the loss of the 
United States market; but an increase in the demands from 
Engian’ and Belgium left it in definitive no worse than in the 
receding. The manufacture of cotton tissues almost ceased, 
ie to the extreme dearness of the raw material; but the price 
of woollen goods was maintained. The report affirms that the 
French have made great progress in the manufacture of the latter, 
and also of flax, hemp, and jute tissues. 

The Belgian Government has informed all its consu’s in eel 
that it has abolished certificates of origin and legalis:d invoices 
for merchandise imported into Belgium. A similar measure 
would be extremely convenient in the trade between France and 


Bogland. 
The market report ig annexed :— 
Frove.—At Paris, the offers of millers are restricted, and prices are 
Yesterday, the quotation was. 47f to 51f the sack of 157 
Six marks current month were 50f, and some lots 50f 25c; 


ilogs. 
; four months of November, 51f 50c. Typo 


eteher, bOf 25c to 50f 50c ; 
Paris, the 101 kilogs, 80f 75c. 

Waeat.—At Paris, yesterday, little was done : choise white, new, 
98f'the sack of 120 kilogs; choice red, 27f to 27f 25c; first quality, 
96f 50c to 26f 75c; good, 26f; other sorts, 21f to 24f. 

Corron.—The sales at Havre, in the week ending Friday, were 7,467 
bales, The arrivals were 11, 443. Closing quotations were 3f to df 
higher for United States, 5f higher for Cartagens 2 and China, 10f Cumana, 
9f Coconada; other sorts unchanged. Low New Orleans was 245f the 
50 kilogs ; good ordinary qualities in Broach, 165f£; in Tinnevelly, 160f ; 
Madras, 170f; China, 160f: Jumel, 220f. This week, business has been 
active, and yesterday some New Orleans was taken at 212f 50c to 245f ; 
Oomrawuttee, 135f to 162f 50c; Madras for delivery in November, 157t 
50c; Tinnevelly, 167f 50; Bengal, 107f 50c¢ to 132f 50c; China, 187f 50c 
and 160f; Jumel, 227f 50c. 

Corran.—At Havre, in the week ending Friday, the sales were 250 
sacks Port-au-Prinee, 82f 50c to 83f the 50 kilogs i in bond; 100 Jumel, 
808; 115 Cape, 84f; 300 Gonaives, 87f; 1,465 Rio, not washed, dis- 

74 to 84£; 1,255 for delivery, 77f 50c to 82f 50c; 400 Bahia, 
disposable, 66€. There were also some sales of damaged. The arrivals 
exceeded 6,000 sacks. This week, Rio, for delivery, 73f, 82f, and 84; 
Cape, 84f 50e and 84f; Gonaives, 86F. At Nantes, last week, 150 sacks 
Port-au-Prince, 83f. The sale of 2 2,500 sacks Ceylon native, and 740 
Malabar, made some time before, was announced, but the prices were 
not stated, No sales this. week. At Bordeaux, last week, 485 sacks 
Rio washed; and not washed, at established prices; 192 ‘La Guayra 
grage, 97f 50c and 98f; 100 at prices not stated ; 613 Mysore trie, 118f ; 
540 not trie, 115f 24c. By auction, 1,175 La Guayra grage and non- 
grage, 86 to 91f; 100 bags Salem, 1178 to 122f; 420 Mysore, 110f to 
LIE 500 ; 24 Bailly, 103f ; 123 Winard, 115£ and 117f. This week, La 
Guayra non-grage, at prices not stated ; ani 89 Mysore, 118f. At 

last week, 2,000 sacks Maracaibo at prices kept secret ; and a 
all lot of Mocha, 109f 75c. This.week, Rio, 75f. 

Sv¢an—Business was not very active at Havre, in the week ending 
Faiday. Some lots of French West India at 47f 25c to 47{ 50c the 50 
kilogs, bonne quatrieme; and some usine, 52f 50c¢ to 59f; 780 casks 
Havana, by French ship, 30f 50c to 3lf, No. 12 in bond; 112, by 
Spanish vessel, 30f 50c, same number. The artivals were between 
5,000 and 6,000 casks. This week, French West India, 49f 50c; and 
for bonne quatrieme, 47f 25c ; Havana, No. 12, 31f. At Nantes, last 
week, 2,000 sacks Reunion (gros grain), 51f, bonne quatrieme; 1,000 
at 50f ; 4, 774 at 50f 75f; 8,506 Mayotte, of which about half at 48f 500, 
the rest at prices not stated ; some French West India, 46f 50c and 46f ; 
usine, 54f£50c. The sale, a few days before, of some French West India 
usine at 47f 60c and 47f was mentioned. 1,883 casks Havana went at 
81f 75c, No. 13$; a floating cargo of 1,620 casks Havana, 30f 50c, 
No, 13}. This week, French West India, 57f, on sample; 47f and 
47f 25e, bonne quatrieme; Reunion gros grain, 51f 50c. At Bordeauz, 
last week, some lots of French West India, 47f, bonne quatrieme; and 
for delivery, 46f 50c ; 3,452 bales Reunion, 52f; 1,347 ditto at prices 
nob stated. This week, French West India usine, 57f£; San Yago, 29f, 
No, 12; Havana, 31f 50c, No. 12; Mauritius, 53f 50c, bonne quatrieme. 
At Marseilles, last week, some French West India at 27f 75c, a and 
28f 50c, bonne quatrieme of Havre; and some crystallised, 39f; 1,900 
bales Reunion, 50f, bonne quatrieme of Nantes; 100 casks Havana, by 
Spanish ship, 28f 75e, No. 12. This week, Hz wana, by auction, 27f to 
81f 25¢ for Nos. 9 to 15. 

Inpico.—At Havre, in the week ending Friday, the sales were 20 
chests Bengal, part at 35c to 55c above the estimates, part at prices 
kept secret. The arrivals were 21 chests. This week, Bengal at a pre- 
nium of 55c. At Bordeaux, last week, 195 chests Bengal, 30 Madras, 
and. 14 Kurpah; prices not given. This week, Bengal; prices not 


Hwrs—The sales at Havre, in the week ending Friday, were 9,920 
La Plata salted ox, 54f to 59f the 50 kilogs ; cow, 46f 50c; 7,300 Monte 
Video salted cow, for delivery, 48f; 7,060 Rio Grande disposable, OX, 
bal; cow, 461 50c to 47f; 520 Rio Janeiro salted cow, 39f: 1,700 Minas 
dry, 77£; 1,000 Pernambuco salted, 47£; 900 Valparaiso drysalted cow, 
66F; 900 New Orleans salted, 42f; 1 000 Buenos Ayres horse, salted, 

The arrivals were about 11 000. This week, Rio Janeiro salted 
6x, 51f; Monte Video salted, 59f, 60f, and 67f; Buenos Ayres dry ox, 
= 500; salted. cow, 47f 50c; Rio Grande salted cow, 46f 50c¢ and 

7 50¢, and ox, 55f 50¢; do, dry, 758. 

ren: Havre, in the week ending Friday, 40 bales Entre Rios 
tnwashed, If 75c to 2f 10c the kilog; 150 bales Monte Video unwashed, 
28; 26 ditto washed, 2f 20c. There was also a great public auction, 
Which was numerously attended, but only about a third of what was 
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offered was sold. Good fine sorts were taken readily at the prices of 
July, and even a little higher; in other sorts there was no change in 
price. Buenos Ayres unwashed merinos went at 170f to 240f the 100 
kilogs; prima, 150f to 225f ; secunda, 147f 50c to 215f£; tertia, 140% to 
210% ; quarta, 132f 50¢ to 180f; quinta, 142f 50c; lamb, 107f 50¢ to 
237f 50c ; other sorts, 92f to 195f; Monte Video unwashed merinos, 
210f to 245f; prima, 150f to 235f; secunda, 160f to 202f 50c; tertia, 
147f 50¢ to 180f; quarta, 147f 50c to 160f; quinta, 135f to 142f 50c; 
lamb, 132f 50c¢ to 230; other sorts, 97f 50¢ to 200f; Monte Video 
washed, 220f; Buenos Ayres washed, 212f 50c to 242f; Rio Grande 
unwashed, 130f to 160f; washed, 290f to 295f; Russia unwashed, 180f ; 
Chili unwashed, 130f£; washed, 287f 50c¢ to 3i7f 50c ; Georgia, 100% to 
185f. La Plata sheepskin at various prices. The arrivals exceeded 
400 bales, This week, Monte Video unwashed, 2f 25c and 190f the 100 
kilogs ; Beunos Ayres unwashed, 2f 25c. 

TaLLow.—The sales at Havre, in the week ending Friday, were 530 
| pipes 525 casks La Plata, disposable, 54f to 57f the 50 kilegs ; 800 pipes, 
for delivery, 56f to 58f£; 100 casks Russia, disposable, 56f 50c. The 
arrivals were 510 casks. This week, La Plata, for delivery, 55f 75c to 
58f; New York, & la marque, 58f. At Paris, yesterday, the 100 kilogs, 
octroi duty included, were 1 L5f. 

Sprrits.—At Paris, yesterday, 3-6 first quality, disposable, was. 50f 
and 49f the hectolitre. At Bordeaux, the day before yesterday, 3-6 
Languedoe, 86 deg., was 60f; 3-6 beetroot, first quality, 90 deg., 56f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The following report of the Calcutta money market is dated the 7th 
ult. :—During July 58 lacs in spebie (silver and gold) were imported, 
and upwards of 40 lacs, it is said, were brought in from China and 
Straits on 3rd and 4th instant, so that money is again cheaper and does 
not fetch more than 3} per cent. on Government sccurities. The 
requirements of trade continue very moderate, and it is not likely that 
we shall see any reaction for some weeks to come. On the 3rd instant 
the Bank of Bengal reduced its rates 1 per cent., and now discounts at 4 
per cent. Government securities, after some decline in yalue, met with 
active inquiry about the 3rd inst., and have steadily advanced in the 
interval: we quote 54 per Cents. to-day at 11 and 11-4 premium. 
Exchange had advanced to 2-0} for six months’ sight bank paper on 
lst ultimo, but to-day quotations are the same as on 21st ultimo, say 
2-04 for bank bills. Subjoined are the returns of the Bank for the 
weeks ending July 25 and Aug, 1 :— 































Liabilities July 25. Ang. 1. 
Proprietors’ capital, ONE CIP < cccocsccesccovccecsecanenesese £2,200,000 .,. £2,200,000 
Reser We Bett v.0rccocennnnesrccssscnnsensnnccecoes eee 174,496 ... 178,655 
General treasury balance at head office.... we §«=—-«s 908,834 575,232 

Tbh NE si c<-ntaniantiiniitedinndincnenenasebsenenenn 905,909 924,153 
Other deposits at head office and branches. - 2714762... 2; 917, 496 
Bank post bills, &c. ...,...00++0s pebatocsanincenees 29,327 26,219 
Bank notes outstanding o 24,814 24,633 
Sundries ..... piminctcoied eednamananeqscosecoesesececesoucoeseuse ° 68,283. 65,114 

7,021,425... 6,906,528 

Assets. J uly 25. Aug. 1. 
Government securities, investment No. 1 ....c00+++« £345,909 ... £345,999 
Loans on Government securities at head office and 

DERMENEB? 6.000 cccrenrerevetoecocscoocsenscese eovevesereees 1,087,475 ... 972,500 
Accounts of credit OM Citt0..........sssscesessssseeees 97, 068 ooo 91,164 
Mercantile bills discounted at ditto ......c.cc-sereeree 474,941 oe —- 486 825 
Dead stock ditto.......0c-eseereee 39,955 +0 39,962 
Stamps ditto ......cce-eseeeee 1,079... 1,046 
Balances with other banks 48,266 op 38,186 
Sundries ...... 53,348... 51,256 

Treasury reserve in ‘coin at “head Office and branches... 203,834 ... 
Cash and currency notes at head office...........+0++ 3, 104, 282 wo & 316, 536 
Cash and.currency notes including Treasury balance 
06 LPRRRIRER bp 0<0<ccerccecce: acsnsbentonecnscnnenemuscrooeeeeew 1,651,180. ... 1,583,025 
7,021,422 6,906,599 


In reference to the state of the money market. at Madras. for the 
fortnight ending August 12, Messrs Dymes and Co. write as follows :— 
On the 8th instant the Bank reduced its rates. 1 per cent. alkround; they 
now stand at 5 per cent. for advances on Government securities, and 7 
per cent. on private bills having three months torun. Madras Bank 
Shares—Since our last there has been but little doing ; the latest sales 
reported are at 73 premium, being being about the previous quotation. 
Government Paper—Owing to news of an advance in Calcutta, there 
has been an improved demand recently at higher rates; 54 per Cents. 
are now quoted at 103 to 102 premium, 5 per Cents. at 42 premium, 
4 per Cents. 84 to 9 discount. Exchange is again a trifle higher, 

being at 2s ofa for first class credits, and 2s 04d to 2s Ofd for docu- 

ment bills. The bank’s drawing rate on London remains unchanged at 
1s 113d 6 months’ sight. Sovereigns—English, 10-7 rs each, Australian, 
10-1 6 Ts. 

The following financial intelligence has been received from India, via 
the Persian Gulf :—Bombay, Sept. 16.—Exchange on London, 2s 044. 
Government Securities—Four per Cents., 91; Five per Cents, 1043; 
Five-and-a-Half per Cents. 111}. Calcutta, Sept. 15. —Exchange on 
London, 2s oe Government Securities—Four per Cents., 91; Five 
per Cents., 104}; Five-and-a-Half per Cents., 111. 

Annexed is Messrs Sharp and Co.’s circular of bullion movements at 
Hong Kong for the fortnight ending July 28 :—Gold—The arrivals have 
been $370,000 value; and the exports, inclusive of those per Rangoon 
last mail and excluding those to leave to-morrow, amount to $600,000. 
The market has had a drooping appearance throughout the ortnight. 
Silver—Our small supplies have been eagerly purchased for Indian 
remittance, and the market is now bare, The receipts amount to 

100,000 and the exports to $250,000. Dollar Currency—The receipts, 

660,000, have been almost entirely from the Coast and San Francisco, 
The sums sent away are in all $2,120,000, more than half of which will 
be coined into rupees. Clean Mexicans are less inquired for, being 
lower in Shanghai. Discounts and Mortgages—The value of money 
remains unaltered, and may be quoted as before from 7 to 9 per cent., 
according to the quality of the securities. Exchange—Bullion remit- 
tances offering more favourable outturns to shippers than the rates at 
which the banks are willing to draw eee ee bills, the transactions in 
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exchange on India have not been large. In sterling but a small business 
has been done ; rates closing much as last quoted. Shares—Business 
in shares has been very limited, and banks are slightly lower. Hong 
Kong and Whampoa Dock have been placed at $225 dollars per share 
premium, The Gas Company’s shares are now inquired for at 30 to 35 
per cent. prem. Closing Quotations—On London, 6 months’ sight, 
Bank 4s 54d; do. credits, 4s 53d to 4s 6d; on Calcutta, 3 days’ 
sight, 2163 rs; on Bombay, 3 days’ sight, 217 rs; on Shanghai, 10 
days’ sight, 713 tls ; do. 30 days’ sight, 723 tls; on Foochow, 15 days’ 
sight, } per cent dis.; Amoy, 15 days’ sight, 14 per cent. dis.; on 
Singapore, 3 days’ sight, 24 per cent. prem. ; bar silver, (997 to 998), 10} 
per cent. prem.; Sycee, 8$per cent. prem.; Mexicans, 2 per cent. 
prem.; Carolus dollars, 1 per cent. prem. ; gold leaf, $22.70 per tael; 
American double eagles, $18.17 each ; sovereigns, $4.45 each ; discount, 
8 per cent.; Hong Kong and Shanghai Banking Company shares, 4 
per cent. prem.; Gas Company shares, 30 per cent prem.; Hong Kong 
and Whampoa Dock, 45 per cent. prem.; Union Dock shares, 6 per cent. 
rem. 

During the first six months of 1864 the yield of the Victorian gold 
fields amounted to 759,461 ounces, and during the corresponding period 
of the present year the yield was 756,435 ounces. During the year 1862 
there were employed an average number of 27,942 miners, the produce 
of whose labour was 1,702,460 ounces, which, calculated at 4/ per 
ounce, gives the average weekly earnings of each miner at 1/68 9d. In 
1863 the average number of miners employed was 92,292, who pro- 
duced 1,578,079 ounces, which, on the same calculation, gives an average 
weekly wage to each miner of 1/ 6s 3d and a fraction. During the year 
1864 the average nnmber of miners employed was 83,394, who obtained, 
as the result of their labours, 1,557,397 ounces of gold, which gives the 
average weekly earnings of the individnal miner at 1/8s 8}d. During 
the first half of the present year the number of men engaged on our 
gold fields was 85,022. They produced 756,435 ounces of gold, and 
their average earnings were, therefore, 1/ 7s 44d per week. During the 
corresponding period of 1864 the number of men employed was 83,175. 
They produced 759,461 ounces of gold, and their average earnings were 
11 8s 1d per week. 

Hides and skins brought into Great Britain from India, South America, 
or Australia, may now be exported to Irish ports, an order having been 
issued by the Privy Council rescinding the prohibition of the import of 
those particular descriptions into Ireland. 

The following is a statement of coinage at the Mint of the United 
States, Philadelpbia, during the month of August, 1865 :— 


Deposits. 
Gold deposits from all sources 


Silver deposits, including purchases . 


dols c¢ 
797,353 30 
40,354 32 


° 837,707 62 
Value 

dols c 

537,600 0 

33,300 © 

11,(50 59 


Total gold 
Half dollars 


617,950 59 


Total silver .. 18,590 29 


16,500 0 
12,800 0 
22,200 9 


Two cent pieces 
Three cent pieces. 


Tata COPE © eccccccssscscccecoeneceeeee 3,030,000 


RECAPITULATION. 
DD OR Diictesetenecennscnernersemncssensee é 


198,040 88 

Subjoined is a report of the Albany lumber market for the week 
ending Sept. 4 :—Lumber has been received to a fair amount, but not 
in sufficient quantities to balance the shipments, and the stock on hand 
is sensibly diminishing. Shipments have been large. Prices on all 
kinds are firm, with an upward tendency. Spruce, clear pine, and 
shingles are scarce, and prices have advanced. Receipts for the season 
to date—94,015,319 feet boards and scantlings; 7,811,000 shingles ; 
6,427,339 lbs staves. 

During the week ending Sept. 20, the imports of the precious metals, 
were :—Gold, 188,922/; silver, 21,8284 The exports were :—Gold 
99,6821 ; silver, 54,5697. 

The following returns show the state of the note circulation of the 
United Kingdom during the four weeks ending Aug. 19, 1865, compared 
with the previous month :— 

duly 22, | Aug. 19, | 
| 1865. | 1865. 
£ £ | £ 
21993548 | 22178744 | 185196 
2882093 | 2843131 | 
2759162 | 2748203 | 
.| 27634803 | 27770073 | 135275 | 
.| 4371737 | 4349669 | a.m 
«| 5718427 | 5664013 | 
United Kingdom.. a 37724967 | 37783760 | 58793 | 


And, as compared with the month ending the 20th of Aug., 1864, the 


above returns show an increase of 446,170/ in the circulation of notes in 
England, and an increase of 1,055,538/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks the following is the state of thecirculation:—The English private 
banks are below their fixed issue 1,346,020/, the English joint stock banks 
are below their fixed issue 498,054/,—total below fixed issue in England, 
1,824,074/: the Scotch banks are above their fixed issue 1,600,398/; the 
Irish banks are below their fixed issue 690,481/. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending Aug. 16 was 14,341,313/, being a decrease of 1,483,3771 
as compared with the previous month, and an increase of 1,588,862/ 
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when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks durin, 
month :—Gold and silver held by the Scotch banks, 2,394,656/; gold 
and silver held by tho Irish banks, 2,040,184/; total 4,434,840/; being 
a decrease of 51,895/ as compared with the previous return, and an 
increase of 267,664/ when compared with the corresponding period 
last year. 


EE} 


Che Bankers’ Gazette, 


~~ BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the GazeTrTe.) 
Ax AcoounT pursuant tothe Act 7th and Sth Victoria, cap. $2, for the week ending 
on Wi y. the 20th day of September, 1865, 
ISSUE DEPARKTMENi, 


£ 
Motes is8ucd.cocccerreessersesereees 27,991 865 | Government Debt 
Other Securities 
Gold Coin and Bullion ,....... 
Silver Bullion ........0. eeeccecee . 


27,991,865 
BANKING DEPARTMENT. 


Proprietors’ Capita) .......0.008 1 

Rest 

Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners ot Natienal 
Debt,and Dividend Accounts 

Other Deposits. 

Seven Day and other Bill 


£ 

4,553,000 +GovernmentSecurities(includ- 

3,801,170 | ing Dead Weight Annuity) 
Other Securities . 
Gold and 3 

6,820,869 

+ 13,567,577 

524,808 


39,267,424 
THE OLD FORM i 
The above Bank accounts would, if made out in 


form, present the following result :-— 
Liabilities. Dt 
Circulation (including Bank 


Securities ...... weccceccesees: evveeeee 
POSE DINE) .reccorcereesseseeeseres 21,843,868 | Coin and Bullion........0-ssseeees 
Public Deposits .... 


Private Deposits.......0.+e0eee - 18,567,577 


Assets. 


42,232,309 | 46,088,479 
Dated the 21st September 1865. W. MILLER, Chief Cashier. 
The balance of Assets above Liabilities being 3,801,170, as stated in the above 
account under the head Rest. 

FRIDAY NIGHT, 

The preceding accounts, compared with those of last week, 
exhibit— 

A pecrgass of Circulation of ......00.« £105,892 
499,229 
A pgorgass of Other Deposits of . 298,402 


No change in Government Securities. 
An rvorEassz of Other Securities of.........+. eve 
An incrgasx of Bullion of 
An rvcegase of Rest of 


encececcecs seeee 
. 


An INCREASE of Reserve of ied 

The internal demand for coin continues to be manifested by 
the movements in the bullion, the increase on the present occa- 
sion being only 64,263/, although 262,000/ in foreign gold has 
been sent in during the week. The augmentation in the 
public deposits arises from the usual revenue payments to- 
wards the close of the quarter. A fair addition has taken 
place in the reserve. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date,as 
well as ten years back, viz., in 1855 :-— 


| | 
At corresponding dates) | | 


1863, | 1864. 


a eee ae teniil 
£ | 


with the present week, 1855, | 1862, 
Circulation, including) £ £ 


£ 
bank post bills 20,842,714 


6,815,611 
13,825,230 | 12,859,580 | 12,390,681 


| 20,408,976 | 
Public deposits.......... 8,389,892 | 
Other deposits 11 266,877 | 
Government securities...| 12,498,067 | 11,252,610 | 11,141,284 | 10,797,095 
Other securities 18,509,278 | 19,524 942 | 19,722,525 | 19,901.363 
Reserve of notes & coin) 7,860,172 | 11,314,977 | 
Coin and bullion .........| 13,268,607 | 17,166,742 | 


21,500,731 } 21,515,731 | 
9 268,106 | 8,291,491 


9,328,813 | 7,483,262 
15,432,838 | 13,171,107 


Bank rate of discoun ie 4$oc 4p.c. 


Price of Consois .... 884 934 


Average price of wheat, 77s 8d 94 | 448 94 
25 30 40 (25 124 20 25 25 30 (25 30 


Exchange on Paris(shrt, | 
— Amsterdam ditto.../11 18 18g\1l 144 15,11 16g 173/11 18$ 19$|11 18% 2 


_ Hambarg(3months) 139 9% 18 74 73 18 8} 8} 13 9} 93 |18 9f 10% 


In the corresponding week of 1855, the Anglo-F'rench Oom- 
mission, appointed to draw up a return of the “ materiel” left 
by the Russians at Sebastopol, had commenced its labours 
The London money market was rather easier. 

In 1862, the withdrawal of the caimé, or debased paper 
money of Constantinople from circulation had been concluded. 
The stagnation in Lancashire, and the distress consequent 02 
the stoppage of the cotton trade in the North of England, wa 
still very severe, 

In 1863, replies had been received from Russia to the notes 
addressed to St Petersburg, on the Polish question, by Eng- 
land, France, and Austria. The bombardment of Charleston 
had been discontinued. News had been received of a Japanese 
attack on English and American vessels, in consequence of 
whieh one of their ports had been bombarded. The Federal 
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i 
Diet of Germany had decided on Federal execution in Hol- 


wen 1864, an interview had taken place at Darmstadt be- 
tween the Emperor of Russia and the King of Prussia. Ad- 
‘vices received from Peru had stated that the Peruvian Con- 

had resolved to declare war against Spain, unless she 
sbandoned the Chincha Islands. At Berne, the Federal 
Council had authorised the Department of Commerce to open 

jations for a treaty of commerce to be concluded with 
the Zollverein. At Athens the royal marriage had been com- 
municated to the National Assembly. In America, the Fede- 
rals under Burbidge had suffered a severe repulse at Saltville, 
Western Virginia. At Amsterdam, the minimum quotation 
of money was 8 per cent., being 1 per cent. above the official 
rate. In London the upward tendency in rates had caused 
gome apprehension. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
7,242,401/; in 1862, a deficiency of 5,699,712/; in 1863, a 
deficiency of 6,862,945/; and in 1864, a deficiency of 
7,510,6822. In 1865, the deficiency is 7,764,8511. 

Discount AND Monzy Magket.—The approach of the end 
of the-quarter begins to exercise some influence upon the dis- 
count market, and although there is at present no great 
demand the rates remain firm. To-day, especially, some 
exceptional tightnese was experienced—chiefly, however, from 
the falling due of a call of 400,000/ on the shares of Overend, 
Gurney, and Oo. The effect of the influx of foreign gold into 
the Bank continues to be neutralised by the withdrawals of 
eoin for the provinces. Annexed are the quotations for 

of various dates :— 


3} per cent. 
4 per cent. 


4} per cent 
6 months—Bank bills if per cent. 
6 months—Trade ditto 5 per cent. 

On the Stock Exchange the demand for money has been 
active at 34 t0 4 percent. Some rather considerable sums 
were borrowed at the latter rate from the Bank by the brokers. 

Annexed are the rates of interest allowed on deposits :— 

Joint Stock Banks *3 per cent, 
Discount houses at call.. ..... . 8 percent. 
Do. with seven days’ notice.. per cent. 
Do. fourteen days per cent. 

* Atthe London and Westminster 2 per cent. only on sums below 5002 

About 45,000/ in gold was taken to the Bank to-day. 
There were no operations in bullion yesterday. 

The biddings for 200,000/ Government bills on India took 
place at the Bank of England on Wednesday. The propor- 
tions allotted were:—to Calcutta, 105,100/; to Madras, 
14,9001; and to Bombay, 80,000/. The minimum prices 
were 1s 104d on Calcutta and Madras, and 1s 10#d on 
Bombay. Tenders on Calcutta and Madras at 1s 113d will 
receive about 47 per cent., and on Bombay at 1s 114d about 
49 per cent. ; above these prices in full. 

The return of the Bank of France shows the following 
‘changes :— 


Advances 


Circulation 
252,000 

The prospectus was issued this afternoon of a proposed issue 
of 800,000/ 6 per cent. bonds of the Erie Railway, at 75, 
|Tepayable at par at the end of ten years. The holders will 
also have the option, at any time during that period, of con- 
verting them into the ordinary stock of the company, at the 
Tate of five shares of $100 each for every 100/ bond. With 

regard to the latter provision, it is observed :— 
The importance of the option which is reserved to the bondholders, 
‘of conversion into ordinary shares, will be appreciated by an examina- 
tion of the following figures, taken from the annual report to 31st De- 
cember, 1864:—Gross receipts for traffic to 3lst December, 1862, 
$8,400,384; 1863, $10,469,481; 1864, $13,429,643. The traffic for 
half-year ending 30th June, 1865 (as officially reported), $7,289,390 ; 
’ ponding half-year 1864, $6,212,464; increase for the half-year, 
$1,076,926. This increase is mainly due to the development of the 
Tesources of the district ; to the numerous coal, iron, and oil companies 


|| Tecently brought into operation; and to the opening of the Atlantic and 


Great Western Railway. 

The committee of the Stock Exchange have appointed 
Friday, the 22nd inst., a special settling day in the shares of 
the Cheshire Amalgamated Salt Works Company (Limited), 


Which, however, are not to be marked in the official list. 
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The committee have also passed the following resolutions : 
—‘That this committee refuse to grant a settling-day in the 
shares of the London and Mediterranean Bank (Limited), in 
consequence of misrepresentations in the formation and bring- 
ing out of the company having been sustantiated.” 

With reference to the Peruvian Railways Company, the 
following resolution of the committee has been posted in the 
Stock Exchange :—“ That in consequence of communications 
received by the committee, the case of the Peruvian Railways 
be adjourned, and that in the meantime no buying in of the 
shares be allowed without the sanction of the committee.” 

Subjoined are the rates of discount in the chief cities of 
the continent, showing a slight rise at Frankfort :— 

Bank Rate. Open Market 


Per cent. 


St Petersburg 4 

Eneuish Funps.—There has again been a general absence 
of business in the market for Government stocks, and a fur- 
ther slight reduction has consequently taken place. Consols, 
which left off last Friday at 894 to 90 for the 10th October, 
closed this evening at 893 tc 89}. For money, the last price 
was 894 to 89%. Reduced and New Three per Cents. were 
quoted 87% to 88, and India Five per Cents. 1054 to 105%, 
showing in the latter case no alteration. 

The Government brokers continue to purchase daily 10,0001 
stock on public account. 

Partly from the increasing demand for money, Exchequer 
bills have declined 1s, closing at 3s discount to 1s premium. 


Fornien Stocxs.—Few transactions have taken place in 
the foreign market this week, and the general tone has been 
dull. A further reduction has taken place in Brazilian Four- 
and-a-Half per Cents., owing to the introduction of the new 
loan. Danubian Seven per Cents. also, at one one period, ex- 
perienced a decline, but rallied to-day. Egyptian and Russian 
stocks have been generally heavy, and Turkish descriptions 
are mostly quoted a fraction lower. The Consolidés, after 
falling to 492 to 49%, left off this evening at 492 to 50; and 
the 1862 loan at 74} to 743. United States Five-Twenty 
bonds have relapsed to 684 to 68g. The only upward move- 
ment has been in Mexican, which at one time was quoted at 
254 to 254, but receded this morning to 244 to 254. The 
1864 stock was quoted 232 to 24. Spanish Passive and Certifi- 
cates have been more offered, particularly this afternoon. 

The new Brazilian loan, after advancing to 24 premium, 
closed at 24 to 2}. The applications for allotment, both here 
and abroad, are understood to have been extremely large. 

The final price of French Three per Cent. rentes on the 
Paris Bourse this evening was 68f 37c ex div., showing a re- 
covery of an eighth compared with yesterday, but a decline 
on the week (allowing for the deduction of the quarterly divi- 
dend) of about a quarter per cent. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks dank Fridey and this day :— 

CONSOLS. 


Money. Account. 
Ries lagen Highest. Exchequer Bills 
2: 


Closing prices 
last Friday. 
8 per cent, consols, account ... 899 ¢ 

— — money .. 89% 90 
New 38 per cents 88% 2 
8 per cent. reduced... 
Exchequer bills. 2s dis 2s pm a 

_ _ 2s dis 2s pm . 28 dis 2s pm 
248 50 . shut 


pe 
Dutch 2} per cents 
— 4 per cents. 9 
Egyptian 7 per cents, 1862 ... 
a a 1864... 9 
Mexican 3 per cents 
New Granada 2 per cents..... § 
Peruvian 4} per cents, 1862... 76 
Portuguese ta, 1 
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} 


Closing prices 


Closing prices 


viz., 594d per oz, The shipments are—per the Mongolia, to Hong 


last Friday. 

Sardinian 5 per cents 
Spanish 3 per cents 

_ 8 per cent deferred 

_ Passive . 
' ==  Certificates........ 
Turkish 6 per cents, eee 

— 58 


Turkish 4 pr cent guaranteed 
Venezuela 6 per cents 1862 ... 3 


RalLways aND oTHER SHaREs.—The principal movement 
in the railway market this week has been a considerable rise 
in North British stock, which has been followed by as sudden 
a reaction. North-Eastern descriptions have been in demand, 
and closed steadily at a slight improvement. Great Northern 
A stock is also higher. South-Eastern and Great Eastern at 
one period advanced, but subsequently experienced a relapse. 
London and North-Western, Midland, and Great Western 
have shown the principal heaviness, particularly to-day. The 
general transactions throughout the week have been on a 
very moderate scale. 

In the colonial department, the only feature is a rise in 
Great Western of Canada and Buffalo and Lake Huron shares. 
Indian guaranteed stocks were mostly steady. In foreign de- 
scriptions, an improvement took place in Dutch-Rhenish, and 
a further decline ip South Austrian and Lombardo-Venetian. 

In the miscellaneous department the shares of the financial 
companies have been rather flat except General Credit, which 
closed slightly higher. Joint stock bank shares have been 
fairly supported. 

Subjoined is the usual list of the closing prices of the prin- 


eipal railway shares last Friday and this day :— 
RAILWAYS. 
Closing prices 
last Friday 
35 


Closing prices 
this day. 
- 935 
1314 2} x all 
48 9 


133 5 
152 3 


664 = xd 
Lancashire and Y orkshire...... 
London, Brighton, and S.Coast 
London. 


London and Blackwall 
Lendon and North-Western... 
Leadon and Soath-Weacern... 


Oxford, West Midland . 
South-Eastern 


se eeeerees: 


BerrisH Possessions, 
Bombay and Baroda 
East Indian guar 5 per eent... 
Grand Trank of Canada 
Great Indian Peninsular g 5 pc 
Great Western of Canada. 
Madras guar 5 per cent 
Scinde guar 5 per cent 
— Delhi shares guar 5 pc 
FoREIGN SHARES. 


Northern of France...... ove 
Paris, Lyons, & Mediterranean 


on eens 
ieeeee evecee: 


8. Austrian & Lomb.-Venetian 
Recife and San Francisco 
Western & N-Watrn ci France : . . 

Forrign Excuaners.— The rates this week have been 
generally firm, but without material change. 

Bu.uion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—There being no export demand for gold, all the recent arrivals 
have been taken to the Bank of England, the amount purchased being 
157,000/. The arrivals since our last circular are the Persia, from New 
York, with 34,000/; the City of Washington, from New York, with 
43,000/; and the Ceylon, from Alexandria (with gold from India), with 
35,4301. The shipments are—per Mongolia, to Alexandria (in sove- 
reigns), 10,000/; do. to Madras, 1,692 87,600/ has also been shipped 
to Alexandria per Messageries steamer Moens, from Marseilles. The 
Australian mail brings advices of the following shipments from Mel- 
bourne :—Per the Essex, 483,000/; the William Duthie, 131,000/; the 
Lincolnshire, 282,000/. The first-named ship, which sailed on 23rd 
June, is now due. 

Silver.—The silver market is not at present active, but owing to the 
very extensive sales of cotton at Liverpool this week, it is anticipated 
that shipments of specie may, ere long, be made to India. The limited 
amount of fine silver, brought by the Tasmanian from the West Indies, 
was sold at 603d per oz standard. Sales have been effected within the 
last day or two at 60jd per oz standard, and but little could be pur- 
chased even at this rate, as the supply is exceedingly small. The 
amount despatched per the Mongolia from Southampton on the 20th 
instani, was only 5,000/ to Hong Kong, and 3,385/ to Shanghai. 

Mexican doliars are difficult of sale at the price last quoted by us, 





109/; per ditto, to Yokohama, 2,160/; per ditto, to Shanghai, am 
The Messageries steamer Moens, from Marseilles, took 180,640/ to { 
and China, including 11,500/ in dollars for Hong Kong ; 10,0002 in ditto 
for Singapore ; 3,000/ in ditto for Saigon, forwarded from London, 

Exchange on India for drafts by the banks at 60 days’ sight rules ag }} 
follows :—1s 11}d to 1s 119d for Bombay, Calcutta, and Madras. The 
drafts by the India Council sold yesterday were allotted to Calcutta and 
Madras at 1s 113d, 47 per cent.; Bombay, at 1s 11d, 49 per cent, Ap- 
plications above those prices in full. , 

Indian Government loan notes may be quoted as follows 54 per 
Cents., 1084 to 1094; 5 per Cents., 1013 to 1025; 4 per Cents, 99 
to 90. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price; 
ditto, fine, 77s 9d per oz std.; ditto, refinable, 77s 104d per oz std, Y 
last price; Spanish doubloons, 75s Od to 75s 6d per oz; South 
American doubloons, 73s 9d per oz; United States gold coin, |} 
76s 23d per oz, Silver—Bar silver, 5s OZd per oz std,; ditto, , 
containing 5 grs gold, 5s Id per oz std; Mexican dol . 
4s 1l1Jd per oz; 5-frane pieces, 4s 11}d per oz; Quicksilver, 8/}f 
per bottle; discount, 3 per cent. 

FAILURES AND MERCANTILE EMBARRASSMENTS.—Advices}} 
from Melbourne mention the failure of Messrs Benjamin and |} 
Rappiport, with liabilities estimated at 21,8337, against assets 
amounting to 22,4851, showing a surplus of 652/. 

Pusiic Companres—The directors of the Bank of Austral. 
asia have notified that a dividend at the rate of 6 per cent, 
per annum, and a bonus at the rate of 8 per cent. per annum, 
free of income tax, being together equal to 2/ 16s a share for 
the half-year, will be payable on the old capital of the bank 
on the 17th October. The dividend and bonus at the same 
rates will amount to 2/ 2s per share on the new shares. 

At the meeting of the Oxford and Canterbury Music-halhi} 
Company, held on Monday last, adividend of 10 per cent. and | 
a bonus of 2s per share were declared. 

The meeting of the London Bank of Mexico and South 
America was held on Tuesday last. A dividend of 10s per} 
share, being at the rate of 9 per cent. per annum, was de- 
clared. 
The Freemasons’ Tavern Company (Limited) have declared: 
a dividend for the half-year ended 31st July last, at the rata y 
of 8 percent. perannum. A call of 2/ per share is to be, 
paid by the 21st October. 

An extraordinary meeting of the Locomotive Cottom Press 
Company took place on Tuesday last, whem it was unani-/|} 
mously decided that the undertaking should be voluntarily 
wound up. 

MiscELLANEgous.—lIt is notified that the half-yearly interest 
on the bonds of the Venezuela 6 per Cent. loam of 1865, 
negotiated by the General Credit Company, falling due on the} 
1st October. will be paid on the 30th inst. ci 

Messrs Baring Brothers and Oo. have announced the divi-}j 
dends due the 30th instant on the Chilian loans, and heave}/ 
also advertised the particulars of the progress of the sinking 
fund. 

According to the report recently issued by the directors,|} 
the gross receipts per mile of line open on the Seinde Railway }} 


| during the half-year, ending June 30 last, were 369/ 15s 2d, 


the number of passengers conveyed during that period being 
58,567. The receipts from goods traffic for the six months |} 
were 30,5761, against about 37,0002 in 1864. The gross earn- 
ings of the Indus Steam Flotilla, for the six months ending 
Tune 30, were about 37,000/, against 52,1707 in the cor- 
responding period in 1864. The traffic receipts om the Pun- 
jaub Railway are satisfactory, and amounted in the last week |} 
in June to 1,405/. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of Exchange 
on London 
25 20 
24 95 
25 27) 
ll 913 * 
11 824 85 
13 64 


Dates 
PRYiS..ccrrccsreeees Sept. 22 ., 


3 days’ sight 
a 22 rece 


8 month's date 
3 days’ sight 
3 == 
2 months’ date 
3 days’ sight 
8 mouths’ date 
3 _ 
¥O day’ sight 
3 months’ date 
60 days’ sight 


Hamburg......0++ 


St Petersburg... 
Lisbon 


Havana ...covs. 
Rio de Janeiro 
Bahia 
Pernarabuco ... 
Buenos Ayres... 
Singapore 
Ceylou 


ibe 
$ 


July 29 
Aug. 18 ...... 
_—- 
_— 2 


SSSaaavassSSE3SF 


a 
t 
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BANKERS’ PRICE CURRENT. JOINT STOCK BANKS. 


PRICES OF ENGLISH STOCKS. ne 








Sat. Mon. | Tnes. 
lang ¢ (89 89 
Sper Cent. ConeTe.rescissvnre|S9k € [808 FLO * 


Do. for account Oct. 10 ...l254 4 xalgsg xd [88 8 xd/88 ¢ xd {38 if xd\g8 xd 
"\a9h ¢ xd\88§ 3 xd/883 8 xdj88 3 xd [+8 7 


Sper Cent. Reduced ... 
Now 8 per Cent. 
New 84 per Cent. Jan. 
New 24 per Cent. Jan. 1894 eee 
New 5 ner Cent. Jan. 1873 ... 
Annuities, Jan. 1880 . 
Do. April 1885 | ve ee 
Do, (Red Sea Tel.) Aug. 1908}, ~* oe aeallates 
Exchequer Bills, 1,00073 & 3$pe|>" 
Ditto 500) 
Ditto 1007 & 2007 — 
Bank Stock. 54 pret last hf-yr 
Do, for account Oct. 1 
Indian Government Securities. 
India Stock, 104 poses 1874 me 
account Oct. 
4 Sear Cent. July 1870 wo] ota 
Do 4 per Cent. Oct. 1888 ... . 
TDo. do. Carper. pnts oe 
nfaced Pa prCent.| + 
~s pr Cont, Jom. 1872) 102 1¥ 
Do. do. 5} prCent. May 1879) ++ 
Do. Dehent. 4 pe Aug. 1866) + oes 
Do. Bonds, 5 perCent. 1,000/, + a 
Do. Do. under 1,0007 . e 258 p 


i xe ta 


one 


ee 2sp/23 1s p 


218 








28 d 2spi2s d Ispi2s a 23 d isp) 


Wed. | Thur. 


804 3 
90 


oe eee 
one oe 


-- ae 


} ave 
\3s d 


js d 
245 eee 


220 18 {217 20 
105g } psi 
965 wast 


oo 


1013 = |LO1} 


Fei. 


298 8 (99g 4 
89 93 


8 


xd\87§ 8 xd 


258 p 





PRICES OF FOREIGN STOCKS. 
PT eae ‘Tues. ; Wed. ; Thus. 


ee Sat. | Mon. 


Austrian Bonds — jee 
er cent ... eee sa 
Pa ewems 1852, 1858, and 1860 
Do. 44 per -_ 1863 * ow ove 
Ayres 6 per cel eee one 
ed oe cent (Deferred 3 per cent) 
Chilian 6percent ... ooo eee 
Do. 3 per cent oo eve eee 
Do. 44 per cent eco eee 
Colombian 6 per cent .., eco 
Danish 3 per cent 1825 ove 
Do 4 per cent 1850 and 1861 
Do. 4 per cent eco 
cent soe ose or eee 
De. ; oa cent Governmnt Deben. 1855-8; 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per. cent Governmnt Deben.1873-77 
Danubian Principalities, 7 per cent. wed 
Equador New Consolidated 1 per cent ... 
Do. Provincial Land Warrant... oe 
Egyptian 7 per cent ... ooo 
Do. Second Issue «+ eve 
Do. 100] Bonds eee eve 
Do. 1864, 7 La 3 cent... ose 
Do. 1001 Bonds ooo ooo ove eon 
Greek 5 pc 1824-25. ex Coup. orig. attachd. 21 
Do, Coupons... ese ooo eee oo 
Italian 5 per cent 1865 eee eve - 
Do. 5 per cent (Maremmana Railway) 
Mexican 3 percent .. «+» ss 
Do. 1864 eee ose eee 
Do. 6 per cent. Anglo-French... 
Montevidean European 6 per cent ... 
Moorish (Imperial) 5 per cent 
New Grenada ... 9 we = sve 
2 per cent ditto eee oe 
Do. Land Warrants (Hectares) 
PeruvianS percent 18%5 ... ooo 
Do. Scrip, 452 paid, pa'd in bonds eal 
De. do. 45!paid, paid in cash & bonds 
Do. 44 percent... eve eee ° 
Do. 4} per cent (Uribarren) hae 
Do. 3 per cent at. sen, 
a Do. 44 orem = eae eco eve eve 
ortuguese r cen eee oe on ton 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63/47 6} }465 
Russian 5 percent in £ Sterling ... «| +» [91 xd 
Do. 44 per cent 1850 eee] tee 
Do. 44 per cent 1860 eee] tee 
Do. 8 per cent 1859... +loa"oa | 
Do. 5 per cent 1862... ond 4 
Do. 5 per cent 1864... caf. eco ae 
en. 5 per cent ... 
panish reent .. 
Do. 8 A pte Deferred ... 
Do. Passive ... eee eee cee 
Do. Com. Cert. of Coup. not funded 
Swedish 44 per cent 1864... eee 
Turkish 6 per cent. 1854 ... oan 





per cent 1863... ove 
per cent 1865 a. a 

Do. 4 per cent Guaranteed 
Venezuela 3 per cent... eco 
Do. 6 per cent 1864... eee 
Do. 1} per cent a ose aa 
Dividends on the above payable in London. 
Austrian 5 per cent. Ex. 10 florins eee 
Belgian 2} per cent. Bx. 25 francs... —«..| 
Do. 44 per cent. Ex. 25francs ... | 
Dutch 24 percent. Ex.12Guil. ... 
Do. 4 per cent Certificates... a oes 
Italian 5 per cent. 1861, Ex. 25 fran cm] vee | 





DUCKS. 
Stock or) Dividend 
Shares, | last bf-yr. Names, 


20656681) 32 pc & bs] East and West India....... 
12000 mee General Floating Dock . 
5578110//27 per cent|London and St Katharine 
$69865/|2/ per cent] Southampton .....+.e-« 
8770711|32 per cent|/Surrey Commercial ocr ..... 


> ot. No, of |Dividends 


shares, | last hf-yr. Names. Paid. 


600 
10000 
30000 
10000 
100000 
40100 
20000 
11300 
22900 
7500 
12560 
19000 
8100 
25000 
10000 
20000 
50000 
40000 
50000 
20000 
20000 
40°00 
30000 
10000 
20000 
40000 
46000 
200000 
5000 
5000 
10000 
20000 
50000 
10000 
30000 
20000 
45000 
10000 
10000 
20000 
20000 
135000 


Amount 
of Lean.| 


—— 


eee 


2214808): 
585808} 2; 
200000: 


50000/ 


£ 
82 per cent} Agra and Masterman’s Limited... a5 
24 pr cent) Albion eee ose ee eee 
242 pr cent) Alliance Limited...  ... ss 25 
eee Ditto New issued at 20 pm ... 20 
6s 5d Anglo-Austrian ~... on a 6 
se Anglo-Egyptian Limited a 12 1 
6s pr share} Anglo-Italian Limited ... ote 15 
eee Asiatic Bank Corporation, nw sh| 5 
7l per cent] Austraiasia | 40 
28spshare| Ditto New one ore ove 
4t per cent} Bank of British Columbia ose} 
jot per cent} Bank of Egypt «. ~ 
10 pr cent} Bank ot London .. o 
24 pr cent) Bank of Otago Limited ... . 
3t per cent) Bank of Queensland Limited ... 
5d per cent) Bank of Victoria, Australia 
74% pr cent} Bank of New Zealand ... oes 
ove Barned’s Bank, Limited... dod 
one Brazilian & Portuguese Limited. 
3s pr share} British and Californian Limited... 
31 per cent) British North America . . 
51 per cent} Chrtd Bk. India, Austra., & Ch. 
j9t per cent} Chrtd Mere of India, Lond, & Chna 
74 pr cent) City.. os ee ee 
Tl per cent) Colonial . ee 
ese Commercial Bank cf Canada 
51 per cent} Commercial Bk of India & the East 
74 pr cent} Consolidated Bank Limited... 
6 per cent} Continental Limited 
eve Ditto New oon eee woe 
4}! pr cent) Delhi and London Bank, Limited 
2¢/ pr cent) East London Limited... ese 
ls 6a Eastern Exchange, Limited ... 
3i er cent} English Joint Stock, Limited ... 
34/ pr cent) Eng.,scot.,& Austra: Chartered! 
98 English and Swedish Limited ... 
331 pr cent) European Limited... eee ove 
5t per cent) Hindustan, Chiva, & Japan Lim. 
5l per cent] Ditto New, issuedat 2pm ... 
28 6d Ditto New eee eee eee 
41 per cent) Imperial, Limited... eve * 
102 pr cent! Imperial Ottoman... a. aes 
51 per cent} Ionian eee eee oe 
eco Ditto New een eee eos 
241 prcent} Land Mortgage Bank of IndiaLim. 
5t per cent} LondonBkoiMexico&S. AmericaL 
eee London Bank of Scotland Lim ... 
3§1 pr cent} London and Brazilian Limited... 
ove Do New ... eco oo ose 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 1} pm ... 
London Chrtd Bank of Austral. 
151 pr cent} London ani County .. eo 
92 per cent} London Joint Stock oe 
437 pr cent) London and South African ee 
32 per cent} London and South Western Lim. 
3 per cent Ditto New pee eee eee 
eee London and Venezuela Limited.. 
132 pr cent) London and Westminster 


eccocoseocose 


cocooesoooososooooocoeos 


— 


So cs co7cecoecoo 
eceoscececeocosocoecosoescooooeooseooooesoessesoossessoessoosoecesoeesooosoesosesss o 











ecoceocooooooceooo 


ecooocec/\|coooo 


— and Provincial Lim 
Midland Bank Limited ... ooa 
National of Liverpool Limited ... 
Nationa] Provincia) ot Hngiand 
Ditto 2nd and 3rd issue 
National .. ° 
Ditto New ooo 
New South Wales os oa 
New Zealand Bank Corporn, Lim. 
Ditto New oe ee 
North Western... eee 
Orienta) Bank Corporation ve 
oe Provincial Banking Corpor. Lim. 
5lrer cent Ditto ove eco 
102 pr cent} Provincial of Lreland 
10/ prcent} Ditto New ove ose eco 
Scinde, Punjaub, & Delhi Limited 
Ditto, issued at 2 pm ... ° 
South Australia .. ee ee 
Stand. of Brit. South Africa Lim. 
Ditto New eee 
Union of Anstralia oe 
Union of Ireland Limited 
Union of London .. ee 


o- o- 


eee 


eoccococoooso 





COLONIAL GOVERNMENT SECURITIES. 


Div. per 


pr ct.|British Columbia, 6 per cent. Dec, 31, 1872........000., )90 
pr ct.|Canada Governmt 6 per cent, Jan. & July, 1877-84! 
pr ct. Do. 6 per cent. Feb, and Aug....... 
pr ct. Do. 
pr ct. Do. 
pr ct. Do. 5 per cent. Inscribed Steck 
pr ct.|Cape of Good Hope, & per cent. Dec. 1873 ....+. i 
Do, do. April & Oct. 1880-4 
Do, do. do 1890-1 
Do. do. Jan. and July, 1891) 
Do. 5 pr ct. 16 April & 15 Oct. 1900) 
pr ct |Ceylon, November, 1868, 6 per Cettt.s..cc.sccrcserseees 
+ pret. Do. do. 
pr ct.|Mauritius, 6 per cent. 1872, Jan. and July . 
pr ct. Do. 187 
pr et. Do. 
pr ct.| Natal Government 6 percent ......  .sesssseresseeserenee 
pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July 
24 pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July| 
24 pr et. Do. do. 5 percent. 1871-6, Jan&éJwy) 
24 pr et. Do. do. 5 prcent., 1888-92,Jan&July) 
3 pr ct.|New Zealand, 6 per Cent.........s00ec00 | 
23 ret. Do. © BOF Be Rccccrsrnanserentemsiesocneein saad 
3 r et.) Nova Scotia Government, 6 per cent. Steriing 1875...| 
pr ct |Queensland Government 6 per cent. Jan. and July..| 
pr ct./5. Australian Gov. 6 percent 1868-69, Jan. and July 
pr ct.| Do do. 1878 and upwards, Jan&July 


. 





pr ct ‘om Government, 6 per cent. Jan. und July...... 
pr ct. Do. 6 per cent. April and Oct. , 





Price 
pershar 


58 7 
73 


Hf-year. Name. | Paid.| Price, 





THE ECONOMIST. 


INSURAIICE COMPANIES. 


Price 


Shares. Paid. |. ershare 


—— 


Names. 


£ 
Albert Medical Life & Family End.| 20 
Alliance British and Foreign ..| 100 
| Atlas .. a oe ee ‘ 
Argus Life .. 
British & Foreign Marine Limited 
Church of England .. 
Clerical, Medica). & General Lite... 
Commercial Union ... ove ae 
County oe ee oe - 
Crown.. oe ee ee oe 


15} 


a i ~ == 
CUuUcwrnweevrg-w& 


Eagle .. eo ee oe ° 
Empire Marine Limited... eed 
Equityand Laws... = 
| English and Scottish l.ew Lite 


ce 
cosocooeeoocooosooooo? 


10000/6/ per cent| General ° ee oe 
| Gresham Life ove ooo 
20000/5/ per cent|Guardian .. ° 
2406 — 15lbs| Impertal Fire 
750( |17s & bonus| Imperta!l Life oe 
1345:|5/ pc £10/b| Indemnity Marine *e 
500M |2e6d2s6dbr\ Law Fire’ .. ** 
10000'3/ 2s 6d pr| Law Life .. ° 
100000/642 pe |Lamcashire .. ss see 
20000/5i per cent | Legal and General Li ° 
10000002/62 per cent | Lpool & London & Globe (6 petAnn) 
87504/40/ percent} Liverpool and London Fire & Life 
8$5433/4/ p c & bs} London 
20000'52 per cent} London & Cale donian Marine Lim. 
40000) 62 per cent} London and Lancashire Fire 
10000)|51 per cent} London and Lancashire Life woe 
20000)4+ 8d London and Provincial Law. 
50000/15/ preent} London and a aaaine . 
10000) lips & 7/>-| Marine ee 
50000/62 per cent} Maritime (Limited)... -" eve 
5) pc & bs| Minerva os 
40000/107 pr cent} North British and Mercantile 
40006 |5s ps & 20sb} Ocean Marine ee 
40000 oo Oriental and General Marine 
5] per cen'| Pelican . “ 
62> 8 & bs) Phenix oe e 
19Mpe & bs Provident Life ee 
58 Rock Life .. 
20! pr cent| Royal Exchange 
7s pr share} Royal Insurance 
1lips&55sb) Union ... eve 
64/ percent| Sun Fire * 
2} ps&bs| Do.Life .. *e 
}203 pr cent) Thames and Mersey ‘Marine Lim.. 
iil pc Union Marine Limited  ... 
2/ 11s psh| Universal Life a 
ove Universal Marine Linnea 
53 p c & be} Victoria Life.. oo 
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AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— 





| Asked. 


2 te 
fi 


| Bid 
Bonds and Shares having Sunes and Dividends payable in 


Ameri 
United States 6 per Cent. Coupon Bonds, 1868... | 
Ditto 5 per Cent. Covupen Bonds, 1874 ove «| 
Ditto 6 per Cent. Coupon Bonds, 1881... oe ° +) 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 eo i 68 
Pennsylvenia 5 per Cent. Coupon Bonds... * 
Ditto Five per Cent. Stock ove eee see ° eee] ove 
Virginia Six per Cent. Bonds... oes] 
Atlantic and Great Western (Ohio Section), First Mortgage, ‘isz6 eee} 58 
Detreit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 
Erie, 7 per cemt., First Mortgage, 1867 . eee oo 
Ditto, 7 per cent., Second Mortgage, 1879 ° 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Ditte, 7 per cent., Fifth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock ... eo oo oe 
Ditto shares, 100 dollars .. eos 
Ilinois Central, First Mortgage, 7 per cent. Construction, 1875 ose 
Ditto, 100 dollar shares, all paid ese ooo ove ove oes 
Ditto, ditto, paid up in full eee ooo ove eve 
Ditto, Cancelled Bond Scrip 5 dollars each ose 
Joliet and Northern Indiana 8 per cent., Ist Mortgage, 1874, gua-| 
ranteed by Michigan Central... eos 
Michigan Central, 8 per cent., conv: ertible, 1869, lst Mortgage ove 
Ditto, sinking fund, 1882, lst Mortgage eve eve eos oes 
Ditto shares, 100 dollars 
— Southern and Northern Indiana, 7 per “cent. Sinking Fund, 
New York Central, 7 per cent. Bonds, 1864 eve 
Ditto 6 per cent., Sinking Fund, 1883 “ one 
Ditto, 7 per cent., Sinking Fund, 1876 < 
Ditto, 7 per cent., Sinking Fund, conv ertible to 1869 
Ditto shares, 100 @oilars ose 
Pennsylvania, 6 per cent., 1st Mortgage, Os ie 


Bonds having Principal and Interest, payable in London, at fixed 

rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879) 
Ditto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877 ... 
Ditto. (New York Section) Second Morigage, 1881.. ove eee 
Ditto, (Pennsylvania Section), Second Mortgage, 1882 ove 

Quotations calculated and Bonds redeemea at 48 6d per dollar; 

Interest payable at 4s per dollar. 

Marietta and Cincinnati, Ist Mortgage, 7 per cent., 1891 coe 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

Iinois Central, Ist Mortgage, 6 per ceat., Construction... 

Quotations on this issue calcuiated and Principal ana Interest | 

payable at 48 2d per dollar. 


Bonds issued in Sterling, and having both Principal and Interest 
payable in London in Sterling. 
Virginia Five per Cent. .. “wa 45 50 
Maryland Five per Cent. ... es. see eee a] eee eee 
Massachusetts Five per Cent. ove eco ous est ‘ese con 
Panama, 2nd Mortgage, 1872 eu oe -| 101 103 
Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... . | 86 &8 
ptlantic and Great Western Certificates of Debenture, 8 per cent... 874 884 


Bid. , Asked, 


———— 


MISCELLANEOUS SECURITIES, 


(Sept. 23, 1865. 


Stock of, Dividend Price 


Names. | Shares. Paid. 


10 0 


Shares. 


peranpum. 


20000/17 11s Anglo-Mexican Mint.........cssssee 
50000 ove Atlantic Royal Mail Steam (Lim.).. 
20000/108 Australian Agricultural...........0+-. 
on 62 per cent|Austral. Mort. Land & Finan(Lim) 
ose |Baugparah Tea Estates, Limited... 
ove |Berlin Water Works — eoees 
ooo |Bolckow Vaughan, Limited . 
eos [Bombay Gas (Limited) . 
ove Ditto 2nd issue ....... 
ase Ditto 3rd issue 
“as Briti*h American Land 
5000 |British Colonial Steam Ship (Lim.) 
5847804\51 per cent|Brit.& I Magnetic Telegraph (Lim) 
12500/82 per cent|British Indian Tea (Limited)......... 
50000) inal British Ship Owners 
40000 as Canada Agency Association 
8915/32 per cent {Canada Company. 
50000 “i |Canadian Loan and Invest. “(Lim.) 
25000) 107 pe& bs|Ceylon Company ..... encevevneseessecces 
\City of London Real Property(Lim) 
iCity of Milan Improvements (Lim) 
Ditto 
vai City Offices (Limited) . 
162 pr cent/Company of African Mercits (Lim) 
jConsolidated Discount (Limited) .. 
* |Covtinental Union Gas aes 
2500) lo Ditto 
40000 |102 pr cent /Contract Corporation Limited) 
8000/52 per cent /Copper Miners of England, pf Thpe 
100000/402 pr cent/Credit Foncier& Mobilier of Engind 
10000/6s pr share /Credit Foncier of Mauritius — 
1002925/|?? per cent/Crystal Palace .. 
160820 |7/ per cent Ditto Preference 
277000i|62 per cent} Ditto 6 p c Perpetua) Debentures 
10000/10s Discount Corporation (Limited) ... 
18000 ae Eastern Assam Tea, Limited 
20000 sie East Indian Financial (Limited) ... 
50000 - East India Irrigation and Canal ... 
100000|7s 94 pr sh|Egyptn Commercial & Trad. (Lim) 
879975i\441 pr cent|Electric Telegraph ......... seccsseee 
70000|28 English and ‘Australian 
20000)5s8 per shr|English and Foreign Credit 
25000) ae Fairbairn Engineering .. 
75000/102 pr cent|Financial Corporation “ 
6000 wat Financial Discount (Limited) ...... 
30000/21s 6d p sh)fore Street Warehouse (Limited)... 
10000) oe Gellivara (Limited) . 
125000} 12s Gen.Credit&Finance of Lond (Lim) 
20000102 pe & bs/General Steam Navigation........... 
5000! ane Hong Kong and China Gas. aa 
100000/642 pr cent|/Hudson’s Bay  ..........0ssse- 
20000 an Humber Iron Works (Limited) ... 
100000):7}27 pr ct|{mperal&Mercantile CreditAsso. © 
50000 eve Indian Carrying (Limited).. 
40000/62 per cent|{nternational Contract .. 
150000|102 pr cent|!nternational Financial Soci 
800000 ae International Land Credit (Lim) 
50000/62 per cent} Italian Irrigation (Canal Cavour)... 
1000000/|4¢ per cent} Do, 6 pc Bds red 1870, issued 90 
80000/62 per cent|Joint Stock Discount (Limited) . 
10000 a Land Credit of Ireland (Limited).. oo 
Land Securities (Limited) ... ees 
|London African Trading .. 
és London County Land&Buiiding(L) 
} e London District Telegraph (Lim).. 
O15i pr cent |London Financial Association(Lim) 
5a 6d |London General Omnibus(Limited) 
sis |Lon.&Glas Engineer, & IronShip(L) 
‘gee |London, Italian, and Adriatic Bem. 
A \London Mercantile Discount (Lim) 
50000 51 per — Irrigation and Canai... ° 
Ditto oo 
10000! 15 pe | Marine Investment (Limited) eovcee 
12500) ove [MauritiusLana Credit, & Agency Lm 
12000|32 per cent|Mediterranean Extension Tel. (Lim) 
40000/127 pr cent|Millwall Iron Works .secccscsosseess 
2250068 |Natal Land & Colonisatn Co. (Lim.) 
120000/202 pr cont/National Discount Co, (Limited)... 
20000 /9s National Steam Navigation (Lim).. 
6000 ‘on |Nerbudda Coal and Iron (Limited) 
6000 ints | Ditto New 
20000 IN.Zeald Loan & Mercan. Agency,L. 
20000 102 pr cent/New Zealand ‘Lrust and Loan (Lim)} 
oe Northern Assam Tea, Limited 
North British Austraiasian (Lim.)| 
ais |Nowgong Tea, Limited 
15! pr cent/Omental Commercial (Limited) ... 
82 per cent ental Financial (Limited)......... 
ove Ofiental Gas (Limited) ...... eesncened 
eee Oriental Inland Steam (Limited)... 
om Otago and Southland Investment... 
io Ottoman Company, Limited......... 
ove Ottoman Financial Association (L.) 
eis Ottoman Gas (Limited) ............06. 
one /Overend, Gorney, and Co., Limited 
|72 per cent|Panama,N.Zeald,& Aust.R.Mail(L.) 
72 per cent} Ditto i ececccoce 
i4/ pr cent)/Peel River, Land, & Mineral aang 
2$/pc hi-y|Peninsula and Oriental Steam.... 
231 pchf-y| Ditto New ..... 
Quebrada Land, Rail, “& Ming(Lim) 
Rhymney Iron ....... eocecseceseoccoscoeel 
Ditto New 
‘78 6d Riode JaneiroCitylmprovmts(L.ia) 
b1/22 10s DRO  cececcccce.coccccccecooce 
) 84/&1bhf-y|Royal Mail SteaM....csecnss seeeese 
\1U2 pr cent/Scottish Australian Investmt (Lim)} Stock 
8é per cent |Smith, Knight, and Co. (Limited)...| 50 
Societe Financiere d’Egypt (Lim).. 
se ee yes eg ) 
71 per cent} 25 
2890001 eee Submarine Telegraph 
~ ooo Ditto Scrip... 
37500 ove |TelegraphConstruc.& 
37500 pr cent|Ti ust& Agency of Australasia (Lim) 
50000) 82 per cent|‘Lrust & Loan Co, of Upper Canada 
30000] ave |United Kinga. Telegraph Ce. (Lim.) 
Upper Assam Tea (Limited)......... 
25000| a { DRO .cecccoccccccccccees. A 
10000 |58 |Van Diemen's Land...... 
20000 51 per cent|Warrant Finance (Limited) ........ 
30000 |742 pr cent|West India & Pacific Steam (Lim) 
25000! as W. London Wharves & Warehouse 
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4959 eee 
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COMPARATIVE EXCHANGES, 





























quotation of gold at Paris is about 1} per mille um, and 
ean exchange on London is 25.22} per 1/ sterling. comparing 
} nes ratee with the English Mint price of 3! 17s 10}d per ounce 
I for standard gold, it appears that gold is nearly 1-10th per cent. dearer 
London than in Paris. . 
a advices from Hamburg the price of gold is 428 per mark, and 
the short exchange on London is 18.6% per 1/ sterling. Standard gold at 
the English Mint price is, therefore, rather more than 1-10th per cent. 
dearer in London than in Hamburg. ; 
The course of exchange at New York on London for bills at 60 days’ 
sight is 1094 to 109% per cent. At this rate there is n> profit on the 
f gold from the United States. 
importation of go 
COURSE OF THE EXCHANGES. ae 
Tuesday. Friday. 
Time. | Prices negotiated Prices negotiated 
on 'Change. en Change, 
Ameteriam + os] Short. | 11 189) 11 199]) 12 384) 11 19 
Ditto ee eet oe 3 ms. | 12 a 12 3 i 1} 13 rf 
Rotterdam... a ie - | 12 19 14) 12 1] 12 
egg = | 2550] 25 55|| 25 523] 95 55 
| tn co. as: om — | 25 50| 2555 || 25 524] 25 55 
| meee eee ee wee} = | 28 98] 13 103) 13 94] 13 108 
Paris ovo wee wee we .| short. | 25 20 | 25 30 || 2520] 25 27% 
Ditto eve ee, ewe oee] SMB | 25-45] 25 474] 25 424) 25 50 
tctiine = = | 20g | i209. || t208 | im 
—ae _ Sat dais - ll fi, 11 224} 1120] 11 25 
NGS "ben om om = | 12.174} 11.294] 11 225) 11 274 
Petersburg... «+» - ° - 304 805 308 304 
Madras snes oe we - 478 48 474 48 
Cadiz , - 47 47 47 47 
Te a Tes a Sos + a 
i beet ees, eee - 25 55 | 25 60 || 25 57$) 25 62 
TUNER, xce etme one - 25 55 | 26 60 || 25 573) 25 624 
ae ame oehes 00 - 25 57}| 25 623|| 25 574) 25 62 
Pabeno ce ws eens oop - 25 a 35 634 25 a4 25 eat 
a oo eee a 25 5 2 
Lisbon sae blade: 3 Lien - 51 51 518 514 
Oporto re an. oan - | a sie 51h | 61g 
Janeiro Ps oe — ove oe ove eve 
New York ... eee ove eee -_- . eee | one one 
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FOREIGN MAILS. 





Despatch of Next Mail from | Next Mail 
London. Due. 












via Southampton Oct. 20, m.)Oct. 19 

via Marseilles ... Sept. 26, #,)Oct. 13 
(By British packet) Oct. 9, m.|Oct. 4 
(By French packet, Sept. 23, & |Oct. 22 


sevcecccccccccecscccocscces Oct. 9 8.|Oct. 22 


via Southampton Oct. 4, £ |Oct. 2 
via Marseilles ... Sept. 26, x.|Sept. 26 











Australia and New Zealand............ eee 
Brazils, Buenos Ayres, Monte Video, 





rrr rr 


(via Southampton) Sept. 27, x./Oct. 25 
via Southampton Out. 4, B./Oct. 2 

via Marseilles ... Sept. 26,  /Sept. 26 
via Southampton Sept. 27, =.|Sept. 25 
via Marseilles ... Oct. 3, £.joverdue 
via Southampton Sept. 27, £.|Sept. 25 
via Marseilles ... Sept. 26, z.joverdue 


Ditto (BombAy) ....eecseseeresersreenereeseee> 
Malta, Egypt, and Aden ,....0.0--seeseess- 






via Southampton Oct. 20, £,|Oct. 10 
Mauritins ......cr0rescceessee © . evcccenccenneqecees {vis Marseilles ... Sept. 26, x |Oct. 4 
Newfoundland ...........+. eoupece Sept. 30, z,/Sept. 27 
Portugal, by Brazil packet Oct. 9, m,/Oct. 4 
Ditto (by Pr. 8. to Oporto) Sept. 27, & “ 
Ditto (by Pr. 8. to Lisbon) .. Oct. 4,2 ove 
a ea — . oo Canada, 0 ¥ I new York) s.nveeee Sept. 28, = |Sept. 27 
Ditto (by United States packet) ......... (New York) .....-... Sept. 27, m. én 
Ditto ( CL ” paeeaae Sept. 27, & “an 
Ditto ian packet) .........000- (Quebec) ..... .. Sept. 28, g.|/Sept. 







Rene eeeeeceenecceeses eee seseeeeerenens|eeee Soeeeceesess: 


Sept. 23, z.|Oct. 11 


2, m.|Sept. 28 
Sept. 23, BE.) Oct. 11 

Sept. 23, x.|Sept. 27 
Oct. 2, m.|Sept. 28 


teeeseccecees: Peeeercorececs 


Bahamas (via New York 
Bermuda (via New York).. 
I in 


MAILS ARRIVED. 
LATEST DATES. 


On the 15th September, Care or Goop Hops, per steam ship Saxon, via Plymouth 
—Table Bay, August 14; St Helena, 22; Ascension 26. 
oo — Sees, America, per steam ship Persia, via Queenstown—New 
ugust 6. 
On the 17th September, Awenica, per steam ship City of Limerick, via Queenstown 
—New York, September 6. 
the 19th September, AmERIcA, per steam ship City of Washington, via Queens- 
onan wee ork, September 9. 
the 19th September, America, per steam ship North America, via Greencastle 
—New York, September 9. 
Oven ee America, per steam ship Hansa, via Southampton—New 
m| k 
On the 2ist September, MEDITERRANEAN AND AvsTRALIay, overland, by steam ship 
Ceylon, from Alexandiia, via Southamptona—Alexandria, September 7; Multa, 12; 
and Gibraltar, 16, 
the 21st September, America, 


rsteam ship Pennsylvania, via Queenstown— 
New York, September 9. _— . . ve 





AVERAGES OF GRAIN. 
Bane following is a statement showing the quantities sold and the average price of 
cise, corn (imperial measure) as received from the inspectors and officers of Ex- 
Sept 18, tony to the Act of the 27th and 28th Victoria, cap, 87, in the week ended 













Quantities Sold. Average Price. 
qrs_ bush s d 
Wheat... 62,441 4 .. pani eT 
Barley 6179 0. we 30:10 
Oats. oo RS . 2011 
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i aii i Comnaesye AVERAGES. 

e fo & comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and |} 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14:— , 






























































Corre- QuantiT1zs Soup. 

sponding 

week in Wheat. Barley. 
qrs_ bsh qrs bsh 
80,147 4 9,295 7 
8,969 3 2,326 5 
78,909 2 9,287 1 
65,643 0 5,316 6 





CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 


foreign Corn and Meal. of the same kinds, exported from the United Ki.gdom, 
in the week ended the 16th September, 1865, 


Quantities Imported into Quantities Exported from 


the United Kingdom. 
















cwts cwts 


Wheat crsccrrrreeee 287307 | 82748 


Barley esse 85610 | 26002 
Oats ... 64430 220 
By @rccorcccccccccccescssees 43 477 
Peas ... 6679 46 

10746 2712 


Indian corn . : 19969 | 17587 





























Buckwheat . 8 
Beer or bigg. ove 
Total of m=} | o1aaon | 120702 
cwts cwts | 

Wheatmeal and flour} 44188 | 7032 
Barley meal eee eee 
Oat meal oo 
Rye meal o 
Pea meal ose 
Bean meal... or on 
Indian corn meal.....| —... * 
Buckwheat meal......, ... * 
Total of meal ....... | 44188 | 7082 | 
Total of corn and 

menexsanve of 658390 | 136824 

WAlE .rcccceresesees 

qrs qre 
Malt scsssssocrosessseeee ove ove 
COMMERCIAL EPITOME, 
FRIDAY NIGHT. 

The supply of English wheat on sale at Mark lane, to-day, was 
very moderate. The condition of the produce was tolerably good, 
and sales progressed steadily, at fully Monday’s currency. For 
forcign wheat, the trade was quiet ; nevertheless previous quota- 
tions were well supported. Barley was in short supply, yet the 
demand ruled inactive, at late rates. Malt commanded more 
attention, at full prices. There was a steady demand for oats, at 


fully late rates. Beans and peas, being in short supply, changed 
hands at full quotations. Barrel flour was firm; but other kinds 
met a slow sale. This week's imports amount to 17,700 quarters 
of wheat; 3,310 barley ; 38,520 oats; and 340 sacks of flour. 

At Liverpool, this morning, both wheat and flour commanded 
more attention, and prices were somewhat higher. For maize 
there was a steady demand at full quotations. The wheat trade 
at Wakefield was firm, and the best samples were rather dearer. 

The Liverpool cotton market has been very animated through- 
out the whole of the present week, and the transactions have been 
very large, the total sales amounting to 188,000 bales, of which 
spinners have taken 85,000 bales, speculators 64,000, and ex- 
porters 39,000 bales. Quotations are raised for Americans, 3d to 
ld; Surate, ld; Bengals, China, and Japans, 1d to 14d per lb. 
The Liverpool stock is reduced to the extent cf 80,000 bales: 
ear market closes very strong, at extreme rates: sales, 20,000 
bales. 

Doring the week ending Aug. 28, the cotton trade at New 
Orleans was very quiet, the total sales amounting to about 1,250 
bales. As regards prices, a decline of 1c per Ib took place. 
Ordinary was quoted at 3lc to 33¢; good ordinary, 36¢ to 37c; 
low middling, 39c to 41c; and middling, 42c to 44c per lb. The 
receipts eince Sept. 1, 1864, had amounted to 265,510 bales, while 
the exports had been 183,929 bales. The stock on the 28th ult. 
was 86,156 bales. 

From Mobile, we have intelligence to Aug. 26. The cotton 
trade nad been firm, and prices had somewhat improved: mid- 
dling was quoted at 37c to 38c; low middling, 36¢ to 37c; and 
good ordinary, 33c to 35¢ per |b. The exports during the week 
had been 9,326 bales, viz., 2,669 bales to Liverpool, 916 New 
Orleans, the remainder to New York. ‘The receipts since Sept. 1 
had been 96,618 bales, aud the exports, including nearly 12,000 
bales destroyed by explosion, 60,043 bales. The stock at latest 
date was 34,575 bales. 

Via the Persian Gulf, we have intelligence from Bombay to 
Sept. 16. During the week the cotton trade had been firm, at 
higher prices. Broach was quoted at 10.171d; and Dhollerah | 


a 





1156 
10,510 per Ib, including freight. The shipments had been about 
16,000 bales. For Manebester goods, the market had ruled 
active. Freight to Liverpool was 20s per ton. 

Postal advices from Calcutta are to Aug. 8. The cotton trade 
was firm, and transactions had taken place for export to China, on 
higher terms. Very little, however, was doing for shipment to 
Great Britain. The export in July was as follows:—To Great 
Britain, 13,507 ; to France, 990; to China, 2,463 bales. . 

The demand for cotton at Madras during the fortnight ending 
Aug. 11 was far from active. The arrivals of the new crop had 
been considerable, and the stock of all kivds at latest date was 
estimated at 17,000 bales. Western produce was quoted at 9}d 
per lb. The subjoined table of exports is from Messrs Dymes, | 
Cartwright, and Co.'s circular -— 

Exports of Corron from Mapras in Seven MonTus. 

Great Else- 

Britain. France. where. 

cwts. cwts. cwts. 
CO ee 63,050 ... 2,689 ... 268 ... 
In previous 6 months ove oe ©9683 ... 


Total. 
cwts. 
66,007 
152,822 
i ee we 
; Se wns 
. 3,259 ... 


218,829 
213,745 | 
227,740 | 


Total for 7 months 210,045 ... 
Against same period 1864 197,647 ... 14, 

-> _— 1863...... 201,867 ... 23 
~ 


—_ 
1862...... 124,204 ... 8,833 . 133,087 | 


297,235 ... 


422,101 ... 


15,809 ... 2,557 ... 315,601 | 

35,177 ... 6,741 ... 464,019 
om 

1862 ... 234,745 .. 11,475 ee. 246,220 

We have intelligence from Alexandria to Sept. 13. At that 
date the cotton trade was firm, with an upward tendency in price. 
Fair open-ginned produce have realised 163d, good fair do., 173d 
per Ib., ccst and freight. The arrivals, from Aug. 27 to Sept. 5, 
were 25,000 bales, whilst the sales during the same period reached 
about 30,000 bales. Freight to Liverpool, by steamer, was 3d 
per Ib. 

With the exception of a good demand for raw sugar, on rather 
higher terms, and a firm market for refined, on the basis of 43s 
for common brown lumps, the amount of business passing in the 
market for colonial and foreigu grocery produce, this week, has 
been only moderate. Very little change has taken place in prices, 
but their tendency, notwithstanding the want of animation in most 
departments, has been decidedly in an upward direction. Last 
week, duty was pa:d in London on 1,237,251 Ibs of tea, whilst the 
export for the week ending t. 14, amounted to 500,354 los, 
making a total of 1,737,605 lbs, against 1,790,748 \bs last year. 

The tea trade at most of the Chinese ports, at the date of our 
latest postal advices, was somewhat active, and prices, both of 
black and green produce, ruled firm. Tne export to Great Bri- 
tain, since the opening of the season, had been 23,839,2U0 lbs, 
egainst 34,068,000 lbs—to the United States, 2,631,100 Ibs, 
against 397,600 lbs last year. 

Advices from Colombo are to Aug. 16. The amount of business 
doing in coffee—both plantation and native—was very moderate : 
the former was quoted at 12s 9d to 133 per bushel, the latter at 
45s per cwt for unpicked, and 53s for picked and dried. The 
aovexed statement of exports is from Messrs Fryer, Schultze, and 
Co.'s circular :— 

Exports of Corrge from Crrion from Oct. 1 to Aug. 14 
PLANTATION. 
1864-65. 
. cwts. 
550205 


Against the whole of 1864 ... 
1863 ... 


— — 





1863-64. 
cwts. 
476300 

911 
10573 


564144 
NATIVE. 
SET 
Foreign po 


487784 


108977 
7602 
2750 


119329 

The public sales of colonial wool will be brought to a close to- 
morrow. During the last few days they have passed off rather 
languidiy at about last week’s quotations, good and fine wools 
being firm at the full prices of last sales, whilst inferior qualities 
bave sold at a decline of $d per ib, as compared with the same 
period. During the present series, owing in some measure to 
their extensive transactions at the July-August sales, foreign 
buyers have operated toa very moderate extent. The English 
wool trade is decidedly firm at extreme rates. 

Hemp continues steady at 29/ 10s for clean Rus-ian. Flax has 
commanded more attentiou, and has fu'ly supported last week’s 
currency. Jute has ehanged hands freely, and in th: value of cer- 
tain qualities an improvement hes taken place. 

A report from Shanghai, dated July 21, thus alludes to the state 
of the silk trade during the preceding fortnight :—* This market has 
been very active, and the settlements may be estimated at 8,000 to 
8,500 tales. The higher classes of Tsatiees, as they arrive from 
the interior, have found ready buyers at advanced rates, though 
for the past few days, owing to the late heavy rains, the arrivals 
have been moderate. Prices have further advanced 30 tis, and 
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dealers are firm for higher quotations. The reports of the, 
crop are unsatisfactory ; the silk is said to be deficient in colour | 
and quality, and the yield not so large as expected.” ‘The fg, 
lowing table shows the receipts, settlements, and exports sings | 
the commencement of the season, as well as the unsoid stock at 
latest postal date :— 
1864-5, 
bales. 


1865-6. 
bales. 
24,250 


22,250 


1863-4, 
bales, 


) 
i 


Receipts 

Settlements ............0.. 
Exports 19,165 

Unsold stock 2,000 

From Yokohama, under date July 12, we have received the 
following report of the silk trade :—The inquiry has been limited} 
to a few foreign houses only, and the transactions during the fort. | 
night have not therefore been very extensive. Old silk finds pur- 
chasers ut the undermentioned rates, but it is not quickly taken off 
the market. Most of the parcels received of the new crop (hanks) 
show a want of care in the reeling, are badly cased, and mostly of 
a green to greenish colour, whilst the small proportion of white iy 
also ioferior. ‘These new arrivals have been sold at from $680 t 
$705 for the better parcels, and ‘rom $630 to $670 for the meding 
to inferior lots. 

QUOTATIONS. 

Best. 
per picul. 

dols dols dols dolg 

Maibash and Sinchu to O ... 600 to 670 

CO .. Ce 600 

0 ... 530 680 

Echizen ) 610 ... 520 570 

Betcha 00 .060ccccccosceccocccons { S00... 0 0 
Exports of silk from June 1 to date:—To Shanghai, 83 bales; 
to Hongkong, 83; to England, 648; to Europe, 359 — toil, 

1,090 bales; against the same time 1864-65, 718 bales. 

The silk trade at Calcutta, during the fortnight ending Aug. 8, 
was very quiet, which inactivity was chiefly caused by the lange 
shipments of produce to Europe from Chinese ports. The export 
to Great Britain for the seven months ending July 31 was, 7,963 
bales, against 5,653 bales; to France, 2,623 bales, against 632 
bales last year. 

For metals, there has been only a moderate inquiry. [ronand 
tin plates continue firm in price, and most other descriptions arg 
without material change in value from last week. Scotch pig ir 
57s 6d cash, mixed numbers. 

The oil trade has continued very firm. The principal c is 
in sperm, which is now worth 110/ to 115/ per tun. Linseed ail 
commands 38s, and fine palm, 40s per ewt. Turpentine moves af 
slowly, at 46s for French spirits on the spot. In petroleum, s 
further improvement has taken place—American refined being 
quoted at 3s 1d to 33 3d per gallon. The shipments of petroleum 
from all ports from the United State-, trom Jan. 1 to Sept. 2 
were 11,955,029 ga!lons, against 21,035,564 gallons last year, and 
20,490,494 gallons in 1863. 

Tallow has continued to fluctuate in price. New P,Y.C. is now 
quoted at 463 per ewt on the spot ; 463 94 for December, and 4% 
tor January to March deliveries. At St Petersburg, the quote! 
tion is 51 silver roubles. 

STATEMENT of TALLOW SHIPPING at St PETERSBURG. 
1865 18#4 1863 
casks 
23516... 
17552 


Medium, 
per picul. 





casks 
31146 ... 
9754 


casks 
10068 ... 
11975 


Tallow despatched from Cron- 
stadt to Aug. 30, O. S. ...... 
[n ships loading and lighters... 


Total loaded off from St Peters- 
burg Sept. 1, 0.58. ............ 

Loaded off from St Peters- 
burg after this date 


22043 
36313 


41068 


Total at the close of the navi- 
58356 


i813 @ leuee 


eee 


19650 7565 20421 
Liverpool aid dish oe sab a 
Bristol .........ccccsease 268 ... a 120 
Other Euglish ports... 789 . 601 ... 732 
Tpelamd ......0ccscscsscce «se on she niles a ae 
Scotland 838 ou 160 
Germany 1741 991 8204 
France 280... 911 1509 


Total .........000...... 23016 10068 31146... 
During the week ending Sept. 9, the demand for cot oad 
woollen goods at New York was very active, and a further #| 
vance took place in prices; many descriptions of goods, idee, 
were selling at very high rates. Foreign goods had been ®) 
active request, and an advance of 3 to 5 cents. was realised 10 mos 
descriptions. The foreign imports of dry goods during the p | 
week were valued at 566,680/, against 293,370/ last year; and 
313,250/ in 1863. All descriptions of grocery produce, = 
withstanding a perceptible falling off in the demand, cha 
hands at fully late rates. The export inquiry for woeal 
and flour was extremely limited, but there had been . 
demand for home consumption, and prices had improved. 
export of flour, from Sept. 1 to Sept. 5, was only 19,245 b 
against 40,505 barrels; of wheat, 33,192 bushels, against 51 
bushels; bat of cora the shipments had amounted to 34 
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against 25,528 bushelsflast year. The fluctuations in the 
ium on gold were from 143] to 145 per cent. The stock of 
on in the banks on the 2nd inst. was 2,888,770/, against 
4,027,310! last year, 6,397,880! in 1863, and 7,227,790/ in 1862 ; 
hilst the balance in the Sub-Treasury at the same date was 
12,339 8701. Subjoined is the official stat ment of the extent of 
the public debt on the Ist of September ; the calculations are 
made at the rate of 4s the dollar :— 
Amount. Interest. 
£ £ 
991,662,140 ... 12,900,120 
254,895,620 14,706,210 
300,610 eee 
74,679,650 


Debt bearing interest in coin 

Do, in lawful money 
Debt on which interest has ceased 
Debt bearing no interest 


551,538,020 27,606,330 


THE COTTON TRADE. 


LIVERPOOL—Sept. 15. 

At the time of our going to press, our Liverpool letter had not 
arived. During the whole of the week, he market has been very 
active, and a large business has bern transacted. The sales 
amount to 188,000 bales, of which spinners have taken 85,000 
bales, speculators 64,000 bales, and expor‘ers 39,000 bales. 
The quotations exhibit an important advance, American produce 
being 3d to 1d; Surat, 1d; Bengal, China, and Japan, Id to 1}d 
per Ib higher than on Friday last. In consequence of these extensive 

tions, and only a moderate import, the stock shows a reduc- 
tion from last week of about 80,000 bales. 


PRICES CURRENT. 


Ord. | Mid. | Fair. | Good | Good.) Fine Sam period1864— 
Mid. | Fair. | Good 


per Jbjper lb/per Ib/per lb/per lbjper ibj|per Ib/per lbjper 1b 
a d d d d d d d d 


48 
284 
29 
294 
26 
234 
264 
4 
164 
26 
26 


—-—— | —— ee 





PRICES CURRENT.—Szpremser 25, 1863. 


Ord. | Mid. | Fair. | Good | Good.| Fine. || Same period1862- 
Fair. Ord. | Mid. | Fair. 


per lbjper Ibjper lbiper lbiper lbjper Ibj/per lhiper Jbjper Ib 
a d d d d d d d d 
39 42 45 47 53 eco 46 

eS eat ks Bi<denssiecant 22 | 3 264 
273 eos ove eee ove 224 2 274 
974) ... ene le ead 23 | 259] 28% 
273 | 3 as. Sue a Sota 25g 
254 it | 26 ove a 25 
25 

24 

254 

18% 


Stock or Corron at CorRgsponpiie PERIODs. 
Bales, 
SOL, 088: f BOBS .. .coccccsssvccsccscsooccocscccorecsccs 
68,780 | 1857.... . 
+ 750,340 p 1856 ..... 
+ 954,810 | 1855.... 
594,440 


LONDON—Sept. 22. 
Annexed is a portion cf the circular issued this week by the 
don Cotton Brokers’ Association :—Since our last there has 
@ very large demand, at gradually advancing prices, aud 
the exception of Western Madras, which is only }d to }d 
» We raise our quotations }d to 1d per lb, the market elosiug 
but not quite so excited as during the earlier part of the 


week, Owing to the small quantity on the spot, the principal 


iness has been for arrival, the latest sales showing an a‘ivance of 


it:to 1d per 1b om last week's prices. 


a———————————— ee 


Export to foreign ports 
Stock, August 31st, 1865 
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PRESENT QUOTATIONS. 


. Fair 
Ord, to Mid. Mid. Fair. to Good Fair. 
per lb 


Macras—Bourbon Seed ... 
Tinnivelly 
Northern & Western 
Coconada 
Coimbatore & Salem 
Scinde 
Bengal and Rangoon... 
China.....00 wacecsevercesees ove 
Japan..... . 


10} 12 : ce 184 
Sales, to arrive, this week :—4,650 bales Tinneveily, at 113d to 
123d, closing at 124d for August, 123d for September, ana 12d 
for October suiling ; 5,550 Westerns, at 12d to 134d, closing at 
134d for June and July, 13d for August and September suiling ; 
950 bales Coconada, at 11d to 114d, closing at 11$d for August 
and September, and 11d for Octuber shipment ; 200 bales Salem, 
at 12d August and September shipment ; 300 bales Scinde, at 8d, 
ship named, but there are now buyers at 84d ; 1,200 bales Bengal, 
at 8d to 9d, June sailing and July shipment, closing with buyers 
at the latter price ; 1,250 bales Broach, at 124d to 132d, June 
shipment ; 1,000 bales Oomrawattee, at 114d to 123d, September 
shipment—total, 15,100 vales. 
Imports, DELIVERIES, AND Stock or Hast Inpta, Catna, AND JAPA 
Corron rv Lonpon. 


Surat & 
Scinde. 


Bengal & China & 
Madras, oon, Japan. Total.* 
bales. bales. bales. bales. bales. 
Importe, Jan. 1 to Sept.21, 1865 10162 ... 91162 ... 20188 ... I6152 .... 148667 
a = 1864 27683 ... 102135 ... 30799 ... 75718 ... 244275 
18638 41465 .., 104770 ... 28745 ... 7500 ... 
oe 126018... 35718 ... WIHT ... 2 
100M78 ... 19400 ... 54803 .... 4 
138177 ... 20683 ... 7052 ... 
2247t ... 1080F ... 2680 ... 
21108 ... 16772 ... 24123 
131%... «832 ... 


Delivered, Jan. ltoSept. 21,1865 12152 
_- — 1864 16417 ... 
= _ 1863 40006 ... 

Stock, Sept. 21, 1865 7602... 
= 1864. 18590 ... 

« MR. a. . ER. 
Including other kinds, 

Corron ArLoat To Evrors. 
Coast, for Foreign Total 


London. Liverpool. orders, ports. 1865. 
bal 


ooo 224399... 1084... 
oe S54648 ... 3820... 1 


NEW YORK—Sept. % 


There has been a good demand for cotton, this week, and the 
sales amounted to about 16,000 bales. Very little change has: 
taken place in prices; but aslightimprovement isapparent. Mid- 
dling Upland produce, 43} cents per lb. The arrival since the Ist 
ot the present month amounts to 27,268 bales, about 13,000 bales 
of which are from New Orleans, and about 6,600 bales from 


Mobile. The following are the prices current :— 
New YORK CLASSIFICATION, 


Upland. Florida, Mobile. 
¢c c 


Spinners took 275,636 bales from this port during the year ending 31st 


ult., against 264,972 bales last year, and i78,113 year before; or, say 
5,301 bales per week this year, against 5,095 last year, thus :— 


Stock, August 31st, 1864 
Received since 


Malking: a supply 06. ...0nsecccoccsesssecesanscentcscoees a 
Deduct— bales, 
54,213 
74,862 


Leaving for consumption ..............ese00e eaebsinemuia 
WEEKLY CONSUMPTION. 
bales, 
5,301 
5,095 
3,425 
2,449 


1864-65 


1862-63 
1861-62 
1860-61 
1859-60 
1858-59 
1857-58 3,773 | 1848-49 
4,343 | 1847-48 
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The quantity taken from this port for consumption, the past year, shows 
an increase over the quantity taken in 1863-64, of 206 bales per week, 
and 1,870 bales per week more than in 1862-63. 
Exrort of Corron from New York 
1864-5. 1863-4. 

Cleared for— bales bales 

30,397 

ae 25 

79 ove 

361 

167 

4 


30,954 
Total, 1862-63 27,349 
The export from Jan. 1 to Aug. 31, was 55,974 bales, aga‘nst 


27,020 bales during the corresponding months Jast year. Freight 
to Liverpool is 3-16d per lb. 


MARKETS IN THE MANUFACTORING DISTRICTS. 


The trade fur goods throughout the manvfacturing districts has 
continued active, and, in some instances, a further advance has 
taken place in prices. The iron trade remains firm, and tke late 
advance in the quotations is supported. Coals are in request, and 
prices rule somewhat high. 


Mancuester, Sept. 21.—A large and general advance has heen 
established this week on all Manchester staples. Fine yarns from 
80’s upwards have been bought eagerly for Glasgow and other 
places at 2d to 3d per lb over the rates of last week, and as pro- 
ducers of these numbers are full of orders great length of tine has 
beem allowed for delivery. In the medium and lower numbers 
great activity has also prevailed, and the advance on these may be 
stated generally at about 14d per lb. In cloths, large sales have 
been made for America, along with other markets, mainly to 
order, as stocks have been almost cleared. In shiriings and other 
goods for Incia, now relatively low, speculators have come in and 
taken the few lots which were accessible at some advance over 
last week. Some small abatement of the excitement has been 
perceived to-day, but the market remains dearer, or tending 


upwards. 
Comparative STaTEMENT OF THE CoTTroN TRADE. 


Price | Price | Price | Price | Price 
Sept. 21, Sept. | Sept. | Sept. | Sept. 
1865 | 1864 1863 | 1862 | 1861 


s dijsdis 
° 2 742 


— 

~ 

a® 

| 

wo 
— ee 

ona. 

24 
oe & 


B | a 
10 

10 | 2 
6 |11 
6 |18 


9 |19 
(21 


| 9 0 

BrapDrorD.—Our wool market continues animated, and some- 
what firmer in regard to price. A good deal of wool has been 
changing hands, but the demand is to supply the wants of con- 
samers, and in no degree of a speculative nature. Spinners of 
yarns are now very fully employed. The demands of our home 
manufacturers increase, and export buyers are more disposed to 
operate. There is no abatement in the demand for piece goods 
for America. Orders continue to pour in on a large scale. Prices 
are in some instances higher than last week. 


Lgeps.—The woollen cloth markets have been moderately well 
attended. Prices of all seasonable goods are firm. A good buik 
of meltons and tweeds continues to change hands. Wools are 
quite as high as last week. 


RocupaLE.—The manvfacturers of heavy as well as light goods 
are well employed, and stocks are not heavy. There is no change 
in the Yorkshire goods trade, which remains rather dull, with 
prices nominally uochanged. The wool market is also quiet, but 
prices are very firm. 


Notrixcuam.—The lace trade continues extremely dull. There 
is less doing than for some time past. In the silk branch, black 
laces are in less demand. In hosiery there is a good amount of 
business doing, both for the home market and for export, and the 
workpeople are well employed. Yarns continue firm, and all 
descriptions are higher ia price. 

HuDpersFieiD.—Piece-dyed black doeskins and better class 
fancy trouserings have been chiefly inquired for, while selections 
from midule-priced fancy goods of all kinds have been very 
cautiously made. Woollen and Bedford cords still sell readily, 
more especially in the better qualities. There have been very 
considerable orders given on account of American houses for 
various descriptions and qualities of fancy unions. 


DuxDex.—Our flax market continues very firm; there has 
been more inquiry for the article, and consumers (in consequence 
of the active demand for their productions) having shown a 


oe Oe 


ULE Yaw, fair, 2nd quality. 
No. 30 Water Twist, ditto | 
26 in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 

ditto ditte 5 lbs 2 oz) 


yards, 8 lbs 4 oz 
ditto, ditto, 8 Ibs 1202) 

ditto, ditto, 9lbs 40z 24 

, Red End Long Cloth, 36 

yards, 9 Ibs 0 (20 
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greater inclination to operate at present rates, but no advance 
can yet be noted. Jute has been in improved demand, and an jp. 
creased amount of business hes been doing at full prices, In 
linens an ex'ensive business is doing in almost all descriptions of 
our local manufacture, at stiffening prices. 


Betrast.—A good business has been done in linens, and Prices 
are well maintained. A steady demand continues to prevail for 
yarns at full rates. The country markets are now well supplied 
with new flax, which is generally of good quality. 


BirMtneHam.—For fancy goods generally there is an ay 
demand for the time of year. The demand for material is 
rate, but most of the rolling mills are working full time. The 
edge-tool makers report business slack. 


SHEFFIreLpD.—The home trade continues languid in nearly all 
the principal branches, including steel, saws, files, tools, and cut. 
lery. There is still a moderate business doing in stove-grates, and 
the sheepshear makers are still exceedingly busy. 


NewPort.—The recent firmness is fully maintained in the irog 
trade, and the ironmasters continue weil placed for orders. Steam 
coal is in fair export request. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS, 


New York, Sept. 9.—Although the export demand for produce 
is far from inactive, the market for flour and wheat is decidedly 
firm, and the quotations have a strong advancing tendency. The 
improvement at present is chiefly in the better qualities. The 
week’s receipts amount to 65,455 barrels of flour, 227,896 bushels 
of wheat, and 535,881 bushels of corn. For corn, there has been a 
steady demand, and considerable business has been done for export. 
Annexed are the quotations:—Flour—State, superfine 
$6.95 to $7.50; State, extra brands, $7.80 to $7.95 ; State, choice 
brands, $8 to $8.25; Ohio, common brands, $8.75 to $9.15; Ohio, 
fancy brands, $9.20 to $9 25; Ohio, good and choice extra brands, 

9.30 to $11; Michigan, Indiana, Wisconsin, &c., $7 to $8.45; 

enesee, extra brands, $830 to $11; Missouri, $12 to $14; 
Canada, common, $7.90 to $8.25; Canada, good to choice extra, 
$8.30 to $11 per barrel. Wheat—Chicago spring and Milwaukee 
Club, $1.58 to $1.62; amber Milwaukee, $1.63 to $1.64; new 
amber State, $2.10; choice amber Michigan, $2.18; inferior 
Chicago spring, $1.45. Corn—Western mixed, 90c to 91}c; un- 
sound ditto, 83c to 89c per bushel. 


Export of Gratis, &c., from New Yorx from Jan. 1 to Aug. 31. 
1864. 1865. 


bbls 914,794 
..bush 1,669,654 
1,310,919 


Export of BREADSTUFFs from the Unrrep Srates to GreaT Bartary and [eaten 
from September 1, 1864, to September 1, 1865. 


Flow, Meal. Wheat. 


bbls bbls bashels 

103785 ove 2743366 
New Orleans .... esos ose eve 
Philadelphia . eced eee 58264 
Baltimore .... a ooo 
Boston ° ove ove 
Other Ports J ’ on 15620 


Total, year ending Sept. 1, 1865 158793 2817250 
Total, year ending Sept. 1, 1864 1257377 16492943 


1098584 13675693 
ented (nme 
158793 2817250 
1257377 16492943 
1435993 22275241 
2614449 3 25315902 
2553226 25458810 
726033 5119524 
10232 2 468788 
1300906 6658639 
863179 BS 7567001 
1665552 4 7939955 
170329 i 317718 
1824920 i 5918317 
1618060 683 5543460 
1444640 2712120 
5 1523908 
463015 
1091385 


To THe CONTINENT. 
Wheat. 
From— 


Total, 1864-65... 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marg Lang, Frtpay Evenina 
Up to our market, this week, the arrivals of English wheat 
have been on a moderate scale, but in somewhat improved con- 
dition. The demand has been far from active; nevertheless, the 
aotations have been supported. The supply of foreign wheat 
oust increased. Good and fine qualities have changed hands 
at full prices; but all other kinds have been quite neglected. 
There has been very little inquiry for barley ; yet the currencies 
have been supported. The malt trade has continued in a sluggish 
state, on former terms. For the time of year, the receipts have 
been rather extensive. Tue imports of foreign oats have been 
liberal. The oat trade, however, has ruled steady, at previous 
tations. Beans and peas have been in short supply, and 
heavy request, at barely stationary prices. The demand for flour 
has been much restricted, at about la-t week’s quotations. The 
imports of foreign have been very limited. 
early the whole of the crops have now been secured in Eng- 
land. Th Ireland and Scotland considerable progress has been 
made in harvest work, and our advices respecting the yield of the 
new wheat and barley are satisfactory. Oats, beans, and peas, 
however, are deficient. The continental markets have been some- 
what heavy for wheat ; but all other kinds of grain have changed 
hands freely, at full quotations. The shipments of both wheat 
and flour from America have not increased. 
In Scotland, wheat has met a dull inquiry, at the late decline in 
prices. Most descriptions of spring corn have sold at full cur- 


The Irish markets have been in a very inactive state for nearly 
all kinds of produce. In prices, however, the fluctuations have 
‘been unimportant. 

The supply of English wheat on sale at Mark lane, to-day, was 
only moderate. The condition of the produce was tolerably good, 
7 the trade ruled firm, at full currencies. For foreign wheat 
the inquiry ruled far from active; nevertheless, previous quota- 
tions were well supported. Barley moved off slowly, at late rates. 
{n malt, an increased amount of business was transacted, at pre- 
vious quotations. Outs were in fair demand, at late prices, whilst 
beans and peas, owing to the small supply on offer, realised full 

ions. The flour trade was quiet, on former terms. 

As regards the state of trade in floating cargoes, Mr George 
Dornbusch writes as follows :—Arrivals at ports of call since last 
Friday—79 cargoes, viz.,37 wheat, 28 maize, 2 barley, 4 rye, 
2 milletseed, 1 linseed, 1 rapeseed, 3 cottonseed, and 1 oilcake. 
Trade inactive: wheat quiet, maize dull, barley quiet, rye nothing 
doing. Sales—Wheat arrived, 4 cargoes: Taganrog Ghirka at 
39s &a, Odessa Ghirka at 39s 9d, Marianopoli at 40s 3d and 41s 
per 492lbs. On passage, 2 cargoes: Taganrog Ghirka at 40s per 
492 lbs, Salonica at 38s 6d per 480lbs. To be shipped: 13,000 
qrs Odessa Ghirka, at 40s 6d to 41s 6d per 492Ibs. Maize 
arrived, 3 cargoes: Danubian at 28s 6d to 30a 3d per 480 lbs. 

on passage: Danubian, at 28s. Shipped or to be 
shipped: one cargo Odessa, at 30s per 492 lbs. Barley, one cargo 
on : Nicolaicff, at 223 per 400 Ibs. 


London averages announced this day are :— 
rs s @ 
4964 at 42 2 


Suir ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 
qrs 
English &Scotch 1020 


8 J x 
53 | Oatrs—English, Poland & potato 24 
48 22 


red. 4 
English, white, new enue _— 21 


red, new — « 26 
and Kenigsberg, hig . 25 
«. 24 
= _ new 44 ito «- 23 
Rostockand Wismar, new&old 46 ° 
Stettin, Stralsund, and Wolgast 44 
Marks and Mecklenburg 
Danish, Holstein, & Branswic: 
Rhenish and Brabant 
St Petersburg, soft...per 496 lbs 44 
American and Canadian, red... 44 
Odessa and Sea of Azoff, soft, 
per 496 lbs 41 
Egyptian, Saidi......per 480 lbs ... 
Barizy—English and Scotch, 
ig, new 
English and Scotch distilling... 35 


Danzig 
mixed 


| Rre—English 
43 | TarEs—Lnglish, winter.....per qr 44 
'  Fereign, large, spring 
| Inpian Corn, per 480 lbs— 
38 American, white 
88 | a yellow and mixed .., 
Galatz, Odessa, and Ibraila, 
eco yellow 32 
28 | FLour, per 280 Ibs—Town made 
27 delivered vo the baker ......... 38 
Country Marks ..coresee. ove 
French and Bel; oe 


Odessa and D. 

Brays—English 37 
Dutch, Hanoverian, and French 34 
Egyptian & Sicilian, per 480 lbs ... 

Puas—English, white boilers, new 40 

— grey, dun, and 
maple ..-...... 36 
— blue 48 
Foreign, white boilers, old 37 
feeding 36 
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COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 


For REPORT OF THIS DAY's MARKETS sez “ Postscerrr™ 
Minoine Lang. Fripay Mornina. 

Svuear.—The market shows unabated steadiness, and prices are in 
most cases 6d per cwt higher than on Friday last. Total deliveries in 
London now exceed those of last year by 38,250 tons, while the imports 
show a very trifling increase, and the stock is 3,500 tons less, to 
yesterday (Thursday), 3,720 casks West India had sold, including Bar 
badoes by auction at 31s to 383 per cwt. Low sugars are still in de- 
mand, and various floating cargoes have sold for the United Kingdom 
at extreme rates. The Netherlands Trading Company’s sale on Wednes- 
day went off at rather higher prices. 

Mauritius.—The sales on Tuesday passed off steadily, 4,701 bags being 
disposed off: soft grey and yellow, 31s to 34s; grainy, 35s 6d to 38s 6d; 
low to good brown, 28s 6d to 30s 6d per cwt. A portion taken in at 
higher prices, but afterwards sold together with some other parcels pri- 
vately. <A floating cargo of brown chiefly at 21s 6d per cwt. 

Bengal.—624 bags sold as follows: Gurpatta date, low yellow, 32s 6d. 
Middling to good has sold privately at 33s 3d to 34s 6d. 

Madras.—800 tons low Jaggery have sold to arrive at 273 6d. 200 
tons grainy at 29s. 

Manilla.—14,000 bags unclayed have sold privately at 29s to 29s 6d. 
10,000 bags clayed at 32s to 32s 6d per cwt. 

Other Foreign.—A full amount of business has been done in Porto 
Rico at 35s 6d to 37s. 1,500 boxes Havana, No. 11 to 114, 37s 8d to 
37s 6d. 655 casks Porto Rico by auction part sold at 338 to 
37s. 585 boxes Havana were chiefly sold: grainy, at 12s 10d duty, 
40s 6d to 42s; 11s 8d, 38s 6d to 39s 6d. Yesterday, 1,177 boxes were 
taken in at 35s 6d to 40s. 610 boxes Cuba sold: good to fine dry yel- 
low clayed, 37s 6d to 40s 6d. A floating cargo Cuba has sold at 24s; 
two of Havana, No. 12, at 26s 6d; No. 13, 27s 6d; one of brown Per- 
nambuco at 23s 3d; one of Bahia at 22s 6d per cwt. 

Refined—The market has been firm, with buyers at rather higher 
rates. 

Mo.assEs.—270 puncheons West India have sold: St Lucia, 18s 6d; 
Antigua, 16s 6d per cwt. 

Rum.—A quiet market, but prices are unchanged. Good Demerara 
in puncheons has sold at 1s 84d to 1s 9d. A small quantity of Penang is 
reported at 1s 6d per proof gallon. 

Corree.—The market continues very firm, and prices are rather 
higher in several cases, Various parcels of East India have found 
buyers during the week. 111 cases 3,000 bags went as follows: fine, 
92s to 95s; pale to middling, 71s to 81s; Manilla, 703. 235 bags Singa- 
pore sold at 72s 6d to 73s 6d for good. 1,270 casks 421 barrels and bags 
plantation Ceylon realised extreme prices, and all sold at from 77s to 
85s. 762 bags native realised 65s 6d to 67s 6d, with fine ordinary, 
68s. 682 bags Rio about one-third — sold at 65s to 68s. 892 bags 
washed brought 74s to 80s. Of 250 packages Mocha, a few lots 
of Bombay import sold at 93s per cwt for fair long berry. Alexandria 
held above the value. 

Cocoa.—224 bags Guayaquil offered by auction sold at 70s, and the 
chief part of 423 bags Trinidad at full prices, ranging from 65s to 100s. 
740 bags Bahia were taken in at 39s to 45s per cwt. 

Tza.—At the public sales on Tuesday and Wednesday there was a 
steady inquiry for most kinds of congou, especially blackish leaf. 
Common dusty leaf realised full prices, from 94d to 10}d per Ib. Of 
17,053 packages in the catalogues, about 12,100 packages, sold principally 
“* without reserve.” The market is steady by private contract. 

Rice.—Sales of soft grain descriptions have been made privately 
within the past fortnight, but the prices do not transpire. 10,000 bags 
new Necrancie Arracan have sold this week at lls to lls 3d. 
A floating cargo of Bassein has sold at 11s for a near port, or 11s 9d for 
the United Kingdom. 

luports and LeLtverres of Rice to Sept. 16, with Srocxs on hand. 
1865. 1884. 1863 1862. 
Imports .... - 373850 ... 36550 ... 73710 
- 57750 1. 44050 
- 42870 ... 59550 

Tapioca.—1,137 bags Penang offered by auction part sold at 23d to 
3d per Ib. 

Sremminii large quantity of white pepper has been offered, viz., 1,513 
bags Singapore, which only partly sold at 54d to 54d middling to fair, 
barely supporting the previous value. Black active for common ship- 
ping sorts. Penang has sold at 24d to 3d. 155 bags good brown Telli- 
cherry realised 4d to 44d, heing cheap. 75 cases brown nutmegs went 
as follows, being partly sold: small brown, 1s 2d to 1s 4d ; middling to 
good, 1s 5d to 2s 9d. 74 cases Penang cloves sold at 11}d to 1s Ofd. 7 
cases mace, 1s 4d to 1s 8d; good, 2s 6d. 229 bags pimento were taken 
in above the value, Privately, good has sold at 3d per lb. Cassia 
lignea has commanded a further advance privately, and 560 boxes by 
auction sold at 87s to 92s for coarse to good. 230 cases Cochin ginger, 
rather wormy, 66s, 417 barrels Jamaica sold steadily at 61s to 100s 

r cwt. 
gy large business has lately been done in Bengal, of 
which particulars were withheld. Fine, on the spot, sold at 23s to 
23s 3d cash; 650 tons to arrive at 24s, on usual terms. 50 bags Bel- 
gian refined offered by auction were taken in at 23s per cwt, refraction 
2 per cent, 

jmports and De.ivertes of SaLTrpetre to Sept. 16, with Stocks on hand. 
1864 18€3 1862 

- 11070 ... 12000 ... 12950 

- 9500 ... 10250 ... 12550 

8720 ... 5570 ... 3520 

CocutngaL. —A few sales have been made at last week’s rates, and the 
market is now steady. The stock is reduced to 4,460 serons, a quantity 
smaller than for many years past, and the imports have fallen off mate- 
rially. 

Ganenewen—-198 bales Bengal sold steadily at 4/ 10s to 6/ 10s per 
cwt. 

Orner Drrsattery Goops are steady. Turmeric has been in 
demand. 
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Swexwac is firmer, with diminished shipments to Great Britain. 

MeErais.—The sales have been smaller than for some time past, 
although the market is steady. Straits tin steady, with sales at 88/ te 
to 881 10s. Nothing of interest has been reported in spelter. Scotch 
| pig iron advanced to 57s 6d per ton cash. Spelter dull. 

Hemp.—The market is firm. Some fair to good roping quality has 
sold at 35/ to 36/ per ton. 

Jure.—The sales on Wednesday went off steadily, 6,830 bales being 
sold at 11/ 10s to 22/ per ton, which showed some advance on the.low 
to middling qualities. The deliveries have exceeded those of 1864 by 

18,000 tons, and the imports have increased only about 3,400 tons. 

Oms.—Linseed has further advanced to a considerable extent, 38s 
paid on the spot, 37s for delivery to the end of the year. Smaller 
packages for America in proportion. Rape is dearer. Foreign refined, 
48s; brown, 47s, and rather scarce. Cocoa-nut higher for Cochin— 
viz., 47s 6d, owing to expected short supplies. Palm firmer. A floating 
cargo of Lagos has sold—present quotation, 39s to 39s 6d per cwt. 
Olive is again rather dearer. Sperm cannot be obtained under 105/ to 
106/ per tun; but these high prices check demand. Petroleum: Re- 
fined has advanced to 3s 2d to 3s 3d per gallon. 

LinsEED.—The market continues to manifest an upward tendency, 
there being still a demand for America. On the spot, Calcutta has sold 
at 61s to 61s 6d, and Bombay at 63s per quarter. For arrival, business 
has been done in Calcutta, August to October sailing, at 61s; a cargo 
of Black Sea on passage at 59s, and one for shipment to end ef Nov. 
at 50s 3d per quarter to a direct port. 

TaLLow.—The market is firm and dearer. Ist sort new Petersburg 
Y.C., 46s; January to March, 46s 9d to 47s; March only 47s 6d 
per cwt. 

PaRTICULARS OF TALLOW.—Monday, September 18, 1865. 
1862. 1863. 1864. 
casks. casks, 
42,615 © 4h,819 oe 
1,652 ... 2,022 - 1,308 
23,290 ... 16,780 18,985 
2,912 ... 2,587 543 Cw 
21,692 ... 21,579 ... 15,283 
48s Od ... 498 3d ... 41s 9d 
5us Od ... 448 3d ... 


1865. 
casks. 
30,753 

2,484 
26,449 

1,898 
— | 
«- 468 34 
44s 3d ... 488 9d 


ca-ks. 


Stock this day 36,714 ... 


Delivered last week 
Ditto from Ist June 
Arrival last week. 
Ditto from Ist June 
Price of Y.C........... 
Price of Town 


POSTSCRIPT. Fripay EvEnNIne. 


Svear.—The market is still very firm, though with an upward ten- 
dency. 1,365 casks West India sold, including the parcels by auction, 
making 5,088 casks for the week. 4,663 bags Mauritius were partly 
disposed of on previous terms, the remainder being taken in above the 
value. 100 bags native Madras sold at 28s 6d to 30s. 6,000 bags clayed 
Manilla are reported at 32s 3d to 32s 6d. 370 casks Cuba at 35s. A 
floating cargo of Mauritius, at 26s 6d per cwt. 

Corrrr.—72 casks 2,337 bags native Ceylon partly sold on former 
terms, from 65s 6d to 67s; fine, 70s. 381 casks plantation obtained full 
quotations, also 35 cases 149 bags Tellicherry. 

SarretRE.—1,101 bags Bengal, refracting 63 to 5}, were taken in at 
28s 6d. 532 bags Scinde, refraction 25}, at 21s. The former since sold 
at 23s 3d per cwt. 

Rice.—2,950 bags Rangoon paddy were sold at 9s 6d to 10s 6d. 

GincER.—339 cases wormy Cochin part sold at 63s to 70s per cwt. 

Om.—730 casks cocoa-nut, by auction, sold at 47s 6d to 49s per cwt. 

TaLLow.—685 casks Australian chiefly sold: beef, 45s 3d; mixed 


melting, 46s 3d to 46s 6d. 70 casks South American, 44s to 55s 6d 
per cwt. 


ADDITIONAL NOTICES. 


ReFivep Sucar.—The home market for refined sugar vontinues firmly 
supported, no material alteration to note as respects prices. Dutch 
crushed and loaves are 6d higher, with a fair business doing. 


GREEN Frurr,—A moderate business doing, which is in character with 
the season. No improvement in the price of lemons, the quantity of in- 
ferior compared with those of good quality keeping prices in check. 
Lisbon grapes are in good demand ; some parcels, sold by Keeling and 
Hunt at public sale, went at prices in character with condition and qua- 


lity. Value of nuts of all kinds well sustained, with a good prospect for 
the autumn and winter demand. 


Dry Frorr.—Fine new currants, after a period of great demand, are 
quieter, and though prices are firm, business has fallen off. The lead- 
ing dealers are fairly supplied for the present. Low new is at present 
neglected. Some sales of provincial are reported at 25s to 26s. Olid is 
in demand, and several parcels have changed hands during the week. 
In new Valencia raisins, fine only attract attention, as they sell freely at 
full prices. Low out of condition fruit is plentiful, but held at present 
for too high rates. New Turkey figs were first offered by auction this 
week, and sold from 66s to 73s. New Sultanas unsaleable. 

Eneuse Woor.—Long wools in better demand. 

CovontaL Woou.—Prices very firm ; competion brisk. 
Saturday next. 


Fiax.—Market firm. 
Hemp.—Market steady, and a fair business doing. 


Smx.—More doing, with rather firmer rates for the best qualities. 

Tosacco.—There is a decided better feeling for American growths. 
Holders of fine qualities are firm, at top market rates. There has been 
a better demand during the past week, and there is now but little of 
ordinary descriptions on sale. 

LEATHER AND Hipes.—The improvement in the leather market that 
has existed for some weeks is still maintained, but as the supplies are, 
with but little exception, fully equal to the demand, no advance in prices 
has taken place. At Leadenhall, on Tuesday, the attendance of buyers 
was small; there was a fair supply of fresh leather,—the articles least 
abundant being good crop hides, 45 lbs to 50 Ibs, bellies, English and 


foreign, the heaviest English butts, calfskins, prime kips, and horse 
hides. 


Sales close on 
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Merats.—There has been rather more business transa i : 
week. Copper has found some buyers for India, both deni ies 
and tiles. Iron is steadily maintained in merchant kinds and Scot, 
pig is still further improved. Tin has been kept steady by some aan 
buying of Straits for American account. Spelter is quiet. Lead j 
slightly better inquiry. Tin plates in great request at still higher whan 
TaLLow.—Official market letter issued this evening :— 


Town tallow ....ccorseseeeeseceesererseed Reverevevescerenescesssessesees 
Fat by ditto 

Yellow Russia ... 

Melted stuff .. 

Rough ditto 

Greaves ... 


Good dregs..... 


ecococe+on 


METROPOLITAN CATTLE MARKET, 


Monpay, Sept. 18.—The total imports of foreign stock into London, 
last week, amounted to 25,089 head. In the corresponding week ip 
1864 we received 14,303; in 1863, 15,217; in 1862, 11,620; in 186) 
12,948; in 1860, 11,522; and in 1859, 9,893 head. . 

The supply of foreign stock on sale in our market to day was very 
large. Generally speaking, the quality both of beasts and sheep was 
inferior. The trade was quiet, at about last Monday’s currency. ere 
were some good Normandy beasts on offer. Fresh up from our own 
grazing districts, the arrivals of beasts were very limited. The sup ly 
from Ireland was but moderate ; whilst the receipts from Scotland were 
confined to 18 head. There was a great scarcity of prime stock on offer, 
and the very few choice breeds exhibited for sale changed hands at full 
prices ; otherwise the beef trade was dull, and the quotation indeed 
somewhat irregular. The top price was 5s 4d; but this value was realised 
in only a few instances, the bulk of the primest breeds on offer, which was 
really of only secondary quality, having sold at 5s to 5s 2d per 8lbs. The 
supply of sheep on sale was moderate, but the quality of the stock was 
very middling. Good and prime Downs, half-breds, and Lincolns moved 
off freely at extreme rates; otherwise, the mutton trade was steady, at 
last Monday’s quotations. The top price was 6s 8d per Slbs. Lambs 
were in request, and the limited supply on offer realised higher prices, 
A few choice breeds sold at 8s per 8 lbs. There was a fair demand for 
calves, and prices ruled firm. The top price was 5s 6d per 8 lbs. The 
pork trade was firm, at fully late rates. 

SuPPLizs. 


Sept. 19, 1864. 
BaABUB.cc.ccrcoccccscccecccccccccccccsccccssce eoceeee 6690... 


Sheep and lambs. 24230... 


- 28470 
Calves 


316 
312 
Tuurspay, Sept. 21.—The supply of beasts here to-day was moderate, 
Generally speaking, the quality of the stock was inferior, and the trade 
ruled quiet at about Monday’s currency. The few choice breeds on offer 
realised 5s 4d per’8 lbs. The supply of sheep on sale was. tolerably 
large. For most breeds there was a steady demand at full quotations, 
Prime Downs and half-breds sold at 6s 8d per 8 Ibs. The veal trade 


was firm at fully late rates. In pigs there was a steady demand at quite 
previous quotations. 


seeeeeeen 


ba) 
@ 
3 


8 lbs to sink the offal. 


' 
Coarse and inferior beasts 
Second quality ditto 
Prime large oxen 
Prime Scots, &c.........++.+. g 
Coarse and inferior sheep 4 0 
Second quality ditto 8 } Suckling calves. 
Prime coarse-woolled do. 510 6 2 {| Quarter old store pigs... 25 
Head of stock on sale. 
Total Supply—Beasts, 1,230; cows, 130; sheep and lambs, 8,140; calves, 626; 
pigs, 470. 
Foreign Supply—Beasts, 800 ; cows,—; sheep and lambs, 4,770; calves 330; pigs, 206. 


to 


s 


conSeoone 


Prime small ditto . 


o 
d 8 
0 | Prime Southdown sheep 
8 
0 
4 | Large ROgs ...c0009s. 


bs 
8 
4 
4 
5 
5 
5 
5 


wWaworvne 
coce te ee 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carease. 


Inferior beef 
Middling ditto ..... 
Prime large ditto .. 
Prime small ditto 

Veal secrccrccccccecee 


Inferior mutton 
Middling ditto 
Prime ditto .... 
Large pork ... 
Small pork 


HOP MARKET. 


Boroveu, Friday, Sept. 22.—Our market is well supplied with new 
hops. Good and fine qualities are in steady request, but inferior pockets 
area dull inquiry. Yearlings and old hops command very little atten- 
tion. Annexed are the quotations :—New Mid and East Kents, 105s to 
160s; New Weald of Kents, 95s to 126s; New Sussex, 90s to 110s; 
Yearlings, 90s to 135s per ewt. 


POTATO MARKETS. 


BorovuGH AND SPITALFIELDs, Friday, Sept. 22.—The supplies of pota- 
toes on sale are tolerably large. Good and fine qualities move 0 


steadily ; otherwise, the trade is dull. Prices range from 40s to 110s 
per ton. 


COAL MARKET, 


Fripay, Sept. 22.—Wallsend Haswell 20s—Hetton 20s—South Hetton 
20s—Hartlepool 19s 94—East Hartlepool 19s 94—Tees 19s 64—Brad- 
dyll’s Hetton 19s 3d—Byron 18s 6d—Harton 18s—Hetton Lyons 18s— 
Heugh Hall 19s 3d—Kelloe 19s—Russell’s Hetton 18s 6d—Kden Main 
18s 9d—South Kelloe 19s 3d—Tunstall 17s 94—Wharnceliffe 188 3d— 
Byass’s Bebside West Hartley 18s 6d—Cowpen Hartley 188 6d— 
Hastings’ Hartley 18s 6d—Holywell Main 16s—Wylam Moor 16s. 
Ships at market, 72; sold, 33; gas contracts, 37—70; unsold, 2; ships 
at sea, 35. 


oO eee 





HAY MARKETS. 
potas lies of hay and straw on sale are 
Tavaspay, Sept. 21.—The supp y 
. The trade rules heavy, on easier terms. 
tolerably large Per load ef 6 trusses. 
Smithfield. Cumberland. 
s s 8 8 
85 to 115 90 to 120 
. OHto ls .. 95 to 140 
we 30 to 38 40 


Whitechapel. 
8 8 
$5 to 115 
95 to 135 
30 to 38 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, Sept. 22.—The demand for all useful kinds of foreign con- 
tinues very good, and if holders were less stiff in prices the amount of 
business would no doubt assume a larger extent than has been the case 


itherto. 
athe CORN. 


(From ovR Own CORRESPONDENT.) 

Fray, Sept. 22.—Fair attendance. Wheat in more general demand. 
Red 1d per cental dearer. No change in white. Flour moderate de- 
mand at late rates. Indian corn firm. Mixed American, 29s 3d. 
Beans steady. Oats and oatmeal slow at firmer prices, 


Che Gaseite. 


Tuxspay, Sept. 19. 
BANKRUPTCY ANNULLED. 

A. Symington, Liverpool, grocer. 

BANKRUPTS. 

J. B. Behrens, Gravesend, picture dealer—E. R. Chapman, Motcombe 
street, Belgrave square, baby linen warehouseman—J. H. Fox, Queen 
street, Oxford street, and Oxford street, provision dealer—W. Gill, Black- 
man street, Newington, hatter—A. M. Harrison, Lower Marsh, cheese- 

r—R. Harman, Pleasant row, High street, photographer—S. 
Hastings, Oxford terrace, Clapham road, and Fenchurch street, wine 
merchant—H. Holbrook, Park terrace, South street, Kennington, clerk 
—R, Lavender, Spencer road, Stoke Newington, gold beater — G. 
Marshall, Arundel street, Strand, clerk—G. M. Newman, Avery row, 
Grosvenor square, general dealer—J. Newman, George’s place, 
Bermondsey, leather dresser—J. Pearcy, Waverly road, Harrow road, 
journeyman locksmith—E Peel, late of Macclesfield and London, peat 
fuel manufacturer—J. Reader, Gravesend, cab driver—W. Robinson, 
Southampton, smith—T. Rogers, sen., Wells street, St James, lodging- 
house keeper—W. Rymill, Inkermann terrace, Enfield —G. Scowen, De 
Deauvoir road, commercial traveller—G. Survardi, St George’s in the 
Bast, cage manufacturer—W. Tebbitt, Gracechurch street, financial 
‘agent —R. W. Webb, Savage gardens, Tower hill, and Archibald 
terrace, Bow, attorney—J. G. Williams, Spring field, Wandsworth road, 
clerk — Thomas Carter Winter, High street, Clapham, tailor — 
8. Abadi, late of Manchester, merchant—T. 0. Bartlett, Bridgewater, 
ship painter—J. Bligdon, Longhedy, blacksmith—W. Burscough, late of 
Church Accrington, cotton manufacturer—S. Couper, South Shields, 
grocer—T. Dessington, Penkhull—R. B. Dickinson, Little Bolton—W. 
Dovey, Whitbourne, carpenter—B. H. Drew, late of Stockland, near 
Honiton, general merchant—J. Greenwood and W. Fielding, Kingston- 
upon-Hull, Turkish bath proprietors—P. Hale, jun., Hatton, farmer— 
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J. Hamlin, ene grocer—E. Hayter, Sherborne, linendraper—G. 
Jennings, Little Shelford, shopkeeper—P. M. Jones, Live 1, timber 
merchant+-T, Jones, Brynmaur, tailor—I. Jones, Llanguicke, labourer 
—W. Marley, Stoodleigh, butcher—E, C. M‘Craw, Liverpool—J. Mel- 
huish, Broadelist, baker-—~A. Moores, Oldham, cotton salesman—E. 
Moreton, Birmingham, commission agent—J. Poole, Darlington, forge 
manager—J. L. Pope, Stoke-on-Trent, engraver—C. Ward, St Alban’s, 
greengrocer—W. D. Ward, Rampton, grocer—J. H. White, late of 
Liverpool, mariner. 
SCOTCH SEQUESTRATIONS. 

J. Sherry, Edinburgh. watchmaker—R. Erskine, Dechmont roadside, 
Linlithgow, blacksmith—N. Flockhart, Glasgow, warehouseman—P. 
Bryce, Falkirk, grocer. 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

H. Charleton, Thornbury—J. Archer, Chertsey--M. A. Wagener, Old 
Kent road, commission agent—F. Chadwick, City, surveyor—W. J. S. 
Strange, Sutherland place, Westbourne grove—J. W. M. Fonblanque, 
Hampstead—R. Beall, Bishopsgate street without, tailor—G. Reavell, 
G. Reavell, jun., and F. Reavell, New Windsor, builders—W. Fawcett, 
West Smithfield, coachbuilder—J. Tupling, Gray’s Inn road, accountant 
—C. Seale, Kensington, stone masor.—J. Cambden, Stepney—G. Fraser, 
Euston road, pianoforte key manufacturer—T. Merriman, City, hat band 
Chichester, farmer-—Alexander Bryant, City, wine merchant—David 
maker—E, Englander, Hackney road, boot manufacturer—J. Guppy, 
Hunscote, Hampton in Arden, baker—S. Evans, Darlaston, carpenter 
J. Dawson, Nottingham, builder—F. A. Edwardes, Pilroath, farmer— 
J. E. Gilmore, Frome, draper—E. White, Uffculme, thrashing machine 
proprietor—W. Broome, Longwood, yarn spinner—W. Wilkinson and 
S. Priestley, Bradford, worsted spinners—G. Wilkinson, Southport, 
builder—J. F. Hughes, Liverpool, printer—W. H. Mellor, Liverpool, 
brewer—S. H. Turner, New Brighton—J. B. Bancroft, Manchester, 
printer—S. Robinson, Manchester, twine manufacturer—J. P. Lascelles, 
Burnley, cotton spinner—B. Richardson, Cockermouth, grocer—J. R. 
Collingwood, Sunderland, coal merchant—G. Rowell, Sunderland, 
grocer—J. Organ, Birmingham, boot manufacturer—J. H. Dawson, 
Aston New Town, baker—G. Eckstein, Birmingham, commission agent— 
J. Hutchings, St Leonards, tailor—J. Brees, Moors, servant—F. Ander- 
ton, Northampton, leatherseller—W. H. Hall, Stafford, baker—E. Mas- 
ling, Wellow, dealer—A. Murchie, Dudley, draper—J. Martin, Dudley, 
miner—T. Carter, Walkeringham, gardener—W. Reed, Winthorpe, 
blacksmith—W. Brown, Jarrow, plumber—G. W. Jackson, Leeds, 
cabinet maker—S. A. Firth, Leeds, letter manufacturer—W. A. Dance, 
Leeds—N. Kempin, Edithweston, stonemason—W. J. B. Minor, West Gor- 
ton, near Manchester—J. Parry, Eccleston—T. Berry, Colne, farmer— 
J. Willan, Burnley, cabinet maker—J. Henderson, Darlington, beerhouse 
keeper—T. H. Whittingham, Ipswich, painter—R. Mee, Leicester, car- 
penter—J. Ward, Ashfield, buteher—R. F. Clark, Exeter, wheelwright 
—W. T. Hill, Exeter, bootmaker—E. Davies, Mountain Ash, Glamorgan- 
shire, grocer—A, Taylor, Halifax, draper—F. Ford, Fixby, farmer— 
J. Jameson, Kendal, iron moulder—J. ©. May, Aylesbury, painter— 
J. Lewis, Llangollen, butcher—J. Hodge, Liverpool, boarding-house 
keeper—C. C, Burrows, Liverpool, estate agent—J. Francis, Liverpool. 

SCOTCH SEQUESTRATIONS. 

Jane MacLean or MacKechnie, Campbelltown, draper—R. Paterson, 
Kilmarnock, bottler—J. Howie, Glasgow, undertaker—J. H. Wright, 
Glasgow, warehouseman—J. McVey, Glasgow, spirit dealer—J. Forbes, 
Mains of Kincragie, farmer. 








Oficial Railway 


Dividend per cent. 


First half |Second 
1864, 1864. 


Mame of Railways 
half, 


on 


Blythand Tyne . 
Bristol and Exeter... 
Caledonian ... ee 
Detroit and Milwaukee 
Dublin saad Drogheda 
East Indian ... 


[Se 
ascooe 


oo: 


Belfast and Northern Counties 





ECrafic Returns. 


—__—— 


Miles 
open in 


per 
week.| 1865 | 1864 


.raffic 
RECEIPTS———__——_—_ 
Merchandise Total same 
minerals, Receipts. week 
cattle, &c. pis. | 1864 
£ 3s 
908 3 
1844 0 
2514 16 
3 126911 10 


mile 


£ 
1757 
1922 
7178 
26930; 
5864 
1676 
29918 


Sept. 15) 1186 
652 
5039 
1067 


99 
28 
121, 
2814 
189 
75 
1065 


Grand Trunk of Canada ... 
Great Eastern ove ove 
Great Indian Peninsula ... 
Great Northern... eve 
Great North of Scotland... ee 
Great Southern & Western (Irish) 
Great Western wes oes 
Great Western of Canada 
Lancashire and Yorkshire... eee 
London & Ncrth-Western, &c.... 
London and Blackwall ° ee 
London, Brighton & South Coast 
London and South-Western ve 
London, Chatham, and Dover 
Metropolitan Ex. & Branches ¢ 
London, Tilbury, and Southend... 
Manches., Sieftid, & Lincolnshire 
Maryport and Carlisle 
Metropolitan 
Midland oe oe ove 
Midland Gt Western (Irish) 
Monmouthshire 
North British eee 
North-Eastern—Berwick ... 


22091 
34013 
6783 
41495 
3078 
8671 
74640 
13433 
42190 
113778 
1940 
23101 
26837 
12214 
2192) 
2:263 
1554 
2128) 
52280) 
4603) 
2704 
25914 


1335 
663 
553 
265 
3873 
387, 

1236 
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1,248,550 Wee 
15,969,662 2 1 oee 
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Do. York ... ove | 
Do. Leeds ... oss eee > 
Do. Carlisle oan eso } 
Do, Stockton and Darlington 
North London e ee ee 
orth Staffordshire ove 
scottish North-Eastern ... 
south-Eastern 
south Devon 
laff Vale 
Ulster... owe eee - 
Waterford and Limerick .,, 


ot 


Seach uNtancScoerwweae 


81,816,080 


«-| 75314 70486 
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CUMMERCIAL TIMES 


Price Current. 
@@ The prices in the following list ar 
earetully revised every Friaay afterncon 
by an eminent house in each department. 


LONDON, Faipar Evewine. 


Add & per cent. to duties on 
and tom.ceo, and } per cent, <n clens 
shes iuty tree 8 
First sort Pot, U.8.pewt 0 

Montreal 2.00. e--e00-00e 28 
Fizst sort Pearl, U.S... 0 
Montreal ....00---0eseecee 31 

Doooa duty 1d per |b 

Sn peace 53 
TE] nncce cocceccesee 70 
Brasil ......-ccsceccseesseeeee 37 

Neoffee auty 3d per ib 

Jamaica, good middling 
to fine ..,...per cwt 85 
fine 01d to mid ........ 73 


_ 


335 
eu coococoes 


eco ccoocoa 
eeco coocet 


So 
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HIDES—Ox and Cow, plb 
B. A. and M. Vid. dry 


Drysalted 

Rio, dry Rio Grande 
West Coast hides ........ 
Cape, Dt 
Australian 0. 00 ceecseee eee 
New York « <.eece. cossorece 
East India ss seocnserenreee 


ecococooocecoecese 


Indigo duty free 
Bengal .......sereeePer 1D 
WO ceccee cco cevccnece cues 
ee 000 wae O80 008 one cet eee 
TETPAN coves ses vee eres ove 
IID cis on stebinniiemen 

Leather per |b 

Crop hides...... 80 to 45 Ib 


erceceere 50 
16 


ee 8 


oe were 5 


-~ 
ocowrocoooooooooce 


ACH HwWeSADSL S 
— 
POAaaso 


ve 


Saltpetre. * 
evceseseseee DOr CWE 22 
Scinde ...... 19 
English, PORNO... cccccceee 28 
Nrreate or Sopa... ...... 13 
Szxps 
Caraway ....oocce pet cwt 38 
ocevepene weeoesPOr QF 46 
Clover, red ......per cwt 60 
WHITE... wm soecerecvsee 45 
eS | 
Linseed, foreign per qr 64 
English ccocsssreseee 65 
Mustard, br ......p bush 12 
WEED ccncescere c cavete 22 
Rape, per last of 10 qra £35 
Silk duty free a 
Surdah.......-..0per lb 28 
Cossimbuzar cevccreree 20 
MBLOR seccseeee woserere 18 
Comercully ....00 se: e00eee 
Bealeah, &C. .<-ser00 
Ching, Tsatlee ..-.co 2 
T@YSRaM ---crcccrerrcerere 2 
CANON... sercreresceoeeveee 
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SUGAR—Rasr. continued 5 

For export, free on board, 
Turkey oaves, 1 to 4 Ib. 43 
6 ID LOVES 2c snc vee see sevens 38 
BOI G0, ccrndsaccmm 88 
BE1D Ge. caccsccmrescwees © 
Titlers, 22 to 28 1D wa. 34 
Lumps, 40 to 45 1Dse.02 0 
Crushed 000 00 one eoseee ee egy 
Bastards ecccesceosccccocssens © 
TORCIC ccoccoccocceceercoece US 

Dutch, refined, f. 0. b. in Hollan 
6 1D 108-768 ose vos soe eee seesee 
IU BS cncnenannm 
Superfine crushed.es.+. 
on 1, CUSHOM ooo see coves 

° 


Ssses 
aeace 


Belgian refined, f. 0. b. at Antwerp, 
6 


8 to 10 Ib loaves... .. cscs 
i ee 
Tallow-—Duty free 


N. Amer. melted, pewt 0 0 


St Petersburg, Ist Y C 45 
Tar—Stockholm, p bri... 15 
ATCOENZE) 2.0.00. verseeeee 17 


eeccocoaco & 
BSSocow SoBe SoMSK o 


do 
English Butts 
do 28 
Foreign Butts 16 
do 28 
Calf Skins..... 28 
do 40 «660 
do 80 100 
Dressing Hides...0...-« 
OS a sce 
Horsy Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
Go East India .....c00 
Metals—Corren per ton 
Sheating, bolts, &c.... 
Bottoms 22. ccseee noe veeeee 
GEE ccoccccceccvcsocsecsocse 
Tough Cake ..ccccceeee 
Best select ......csessssee 
Irom, per ton 
Bars, &c., British...... 
Nall 1008... 20. 20s nee veeeee 
HOOPS 2.2.0 anevee vor ceesee 
ng 
Pig, No. 1, Wales...... 


BDGTB  coocesececcscencecens 


Tea—duty 6d per Ib. 
Congou, 1OW.......+sseereeeee 
COMMON secrseseseseenvees 
ra. str. to str. bk. If. ... 
fine and Pekoe kinds... 
BOREAS cccccnecesescocscense 
Pekoe, flowery 
Orange .....+.. 
Plain Caper... 
Scented Caper. 
OOlONG .....sce00ee0 
Twankay common..... 
Hyson kind .......sces00 
skin ° 


Wocha, ungarbed......... 60 
garbled, com. to good 85 
garbled, fine .........-..102 

Seylon,native,ord to fine 65 
7 erersercscsesescee 60 
pisatation, ordinary 

to fine OF wre ccccces 69 
fine fine ord. to mid 76 
good mid. to fine....... &4 

JAVB....2:ecceee vecsee cor vee vee 60 

Singapore,ord to goodord 52 

Sumatra and Padang ... 52 

Madras and Tellicherry 64 

Malabar and Mysore...... 68 

Bt Domingo......00e--eerseee 

Brazil, washed ........ 70 
good and fine ord ....,. 63 
common to real ord ... 50 

Coste RICK or-eerserseecceene 65 

Havana and Cuba........ 

Porto Rico & La Guayra 

Drugs and Dyes duty free 
Barbadoes...pcwt 60 

Berk, ‘eruvian, pale.p lb 1 
Quercitron......percwt 6 

Camphor, unrefined...... 95 

Castol oil, good palepib 0 

Balron..e.ccceseresecereeeees BL 

CoontmEAL 
Teneriffe .........per ib 3 
Mexican ......-00n---00 3 

Lac Drs—goodto fine, 11 

TURMERIC 
Bengal ........per cwt 26 
Madras -cececceesseveee 18 
SHIM 200.2+-00cerereceree 27 

Tuna Jaromioa, Catch 24 
GAMDIET ...cce--+eercceene 0 

opowess, duty free 
2asit Woop ...perton 60 

Berio, Cads..e...-o--ooeee 
Tamales ....0- cece 

Loewoop, Campeachy.n. 
TAMBICA 22.000 «000 00008 

RED SAUNDERS... 00000 

Saran WooD,,. 000. 

French ....0+.-- 120 
t—ALMONDS 
Jordan, duty free,newl2 
Barbary sweet ...... 5 
Bitter w.ccsccesseevee 48 

Curnarrs, duty 7s per cwt 
PAtras...cereresceceeseesee 20 
Vostizza .....0cce-seserers 23 

e 22 

Gall ccccorecccecce sco ccceee 38 
Fras, duty 7s per cwt 

ey ... perewtdp 65 

Puoms, duty 7s per cwt 
French, bottled......... 70 

Paounes,duty7snewdp 0 

Raisins, duty 7s per cwt 


TRTOWN occ cer ceeeeeser ene 

Baws—White Novi .... 
FOSSOMDFONE sovsesseeeee 
Bolognese ...000 00 eessee eee 
ROVE. 0000s cevceccesess 
Tren’ 


_ 


BoSkR 
KSC R OOK RW ONOCOAR 


cos Ssoeouercooe esoaocoocooescecoesSo escsooosose 
_ 


ie 


__ | Pe 
Oxcansines 
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Milan & Bergam, 18-22 4° 
Do. 22-24 40 
Do. 24-28 40 
Do. 28-32 0 
Taame—Milan, 22-24 ... 4° 
De. 24-28 ... 40 
Buutias—Short ree) ... 
LONG dO ccocee see cceserene 
Patent dO sccecssseseeee 44 
PERSIANS cecsecosssssecesee 1 
Spioes, in bond—Psrres, duty 6d 
Malabar ........per lb 0 3% 
1 
WIC cccecsvee covcccscccee 0 
Pimento, duty tree 
mid and good...perlb 0 
Cinnamon, duty tree 
Ceylon, 1, 2,3 ssw. 1 
Malabar & Tellichery 1 
Cassia Licwea, duty 
evecsoseepOr Cwt 85 
Crovzs, duty free 
Amboyna and Ben- 
COOLED asoeeeper lb O 44 
Bourbon and Zanzibar 6 3 0 
Ginern, duty free 
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Gunpowder .......cceescseeee 


Timber-Dutyle-Timber 
&Hewn Wood—Dantzic 
and Memel fir...per load 50 

Bige Br mccsccccsvesoreccese 
Bwedish fir... rsorssrres 48 
Canada red pine .....-. 65 
— yellowpine,large 55 
—_ — smal) 50 
N.Broswk&CanBd.pine 80 
QmEdeC OAK ....0-ccceeeered 
Baltic Oak .00-2.000 ccseeeeee 
African O@% 1008 140 
Indian teake occ 0-290 
Wainscot he fteach 70 
Deals& Sawn&Prepared Wood, 
Norway, Petersbg stand£10 
Bwedish....cccrcrssecereres. 9 
Russland ccccceres ++ vos vos eee 
Kast India com. pewt 26 0 26 Finland ccoccsccssrres seve 8 
Do. Cochin and Canada lat pine —..... 16 
Calicut ..ccorcseccseee 58 0 130 — BNA cccccoecrcsoeee IL 
AlTICAN ceccccccsccseeseee 35 0 36 AMETicAaN BPFUCO see-.se0e 8 
Maox, duty free...perib 1 0 3 pantzic deck, each ..... 148 
Normees,dutyfree...pib 1 0 4 Staves duty 1s per load 
Spirits Rum duty 10s 2d per gal. Baltic, per Mille....0....4150 
Jamaica, per gal., bond Quebec, perstandard do. 60 
15 to 25 O Phe Tobacco(dy sspib&5pct 8 
BO TOBE me cer cce ver ene Maryland, per lb, bond 
fine marks.......-.ccsses Virginia leaf... s+ eevee 
Demerara, pr 0f...0. — —— BEF IPE rovers ssesee 
Leeward Island — ..... Kentucky leaf 1... 
East India _ Btript 2+. 000 
Foreign — cevece Nogrohead.. dy4s or 486d 
Brandy, duty 10s 5d p gal Columbian If.dy $s &5 pe 
Vistere otfisa —— Harm eigars, ba duty be 
1862 woenee tine—Per cwt. 
1860. Turpen 
oe American Spirits, wth cks 

—— COMMON oe 0+ severe French 0. ccssece 

Corn spirits, pf duty paid.. Rough «.eeesceseenseee 

Spirits f.0.b. Exportation Wool—Exatisu—Per pack of 9 

Malt spirits, duty paid... 12 6 13 Fleeces So. Down hogs eo 

Sugar—Duty—refined, 12s 10d; white Half-bred hogs «.+.+++++ a3 

38 5 clayed, 11s 8d; yellow, 10s 6d; brown, Kent ER rene 30 10 

Black Sea .......p qr 603 Od Os 02 9s 4d; brown qualities, 8s 2d; cane 8. Dwn yews w ae 

St Petersbg Morshank 0 0 0 0 juice, 6s 74; molasses, 3s 6d per cwt. Leicester Osersssnrererers © ° 
: Sorts—Clothing, pickick 22 
Do cake (English) y ton 0 0 10 5 8 me: tock. 20 0 
DO Foreignsescrsesesece 9 0 10 5 Britisnplantation,yellow 24 Pr me and p "39 0 
Rape 40 ccrcnsoa & 3 616 DEOWE ccrcccccccccccsccccee 22 one 
Petroleam—per tun. Mauritius, yellow........ 23 
Crude Pennsylvania... 20 0 21 0 DOWD nee oe corcersecese one 
Crude Canadian.........12 0 0 0 Bengal,crys.,good yellow 
Refined ......... per gal 33 24 38 3d ANd WHITE ... 000 ce 0e 
Provisiona— Duty tree. Benares, grey & white 2 
Butter--Waterford p cwt122s 0d124s Date, yellow and grey 
Carlow .2ccce cerseeseeseree124 0 0 ord to fine brown...... 
Cork 4ths new ....0...101 0 0 Penung, grey and white 
Limerick... -c..s0ceee0n112 0 114 brown and yellow ... 
Friesland fresh.......112 0 0 Madras, grny yel&white 
American new ........,116 brown and soft yellow 
TOLBCY 000 20 202 200 c0e eee ene 1 
Bacon, singed—Waterf. 71 
Hamburg cosesosssssseee 61 
Hams—York --............ 80 
mmmeoeevesoae seresseee 76 
Lard—Watertord & Li 
merick bladder ..... 72 
Cork and Belfast do... 0 
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Pig, No 1, Clyde ..... 
Swedish .. .. 0. s+ on ese 
Uxzap, per ton—Eng. p 
GHOSE 22. ccvccccccccccee § 
TOd 108d 0. ceeccceee 
WHILE BO. cee oe cee vee 
patent shot scree 
Spanion pig +++ cere 
Sreev, Swedishin kegs.. 
IM FAR TOS 200000 000 
Sretren, for per ton... 
Tix 
English blocks, p ton 
bars in barrels ...... 
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British, W.I......per ewt 15 
Fore! eseccevesecee 14 
East India ......cccccccesee 14 
Olls—Fish £ 
Sperm oe eree Per tunl09 
Head matter +... 000+0.109 
South Sea ......cccccece 45 
Seal, pale .....ccecsere 45 
DOE .cccccecs ces ccccccsccces 49 
East India ...ccccccccrsce 83 
Olive, Gallipoli ........,,, 54 
BR ed srececsersceeececess OL 
MM serereeseeseeee PEF ton 36 
Cocoa-nut cath 4 
Rapeseed, pale (foreign) 48 
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Smyrna,red & Cheame 29 
Sultana ccocscovessesseee 38 


RANGES * 
St Michasl, 1st quality, > 


Common .... 
Hog matching.... 
Pick ock matching... 
Super do ae 17 
CoLontal— 
Sydney—Lambs.......+ 
Booured, &C....+-<0+ 
Unwashed «scar 
Locks and pieces «. 
Slipe and skin.......« 
Port Phili, —Lambs «+. 


ao 


Valencia ecvescecccce 
Lisbon & St Ubes, 3 cb 
Biclly....ccccocse POF 
Lemons 
Messina.........per case 18 
Barcelona nuts...per bag 33 
Spanish nuts........p br 0 
Brazil nuts........ 
Coker nuts.........per 100 16 
Fiax duty free £ 
K. ccoscsoreeesper ton 0 
_ FP K no 
St Petersburg, 12-head.,. 43 
an 9-head... 39 
Egyptian, govt dressed... 52 
— native ditto... 22 
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TAQ gery ..ccrcsseees oo 
Siam and China eo 
brown and yellow...... 
Manilla, clayed ...-...00. 2 
MUSCOVAUO ee vereveres soe 20 
Java, grey and white... 2 
brown and ye. low... o. 
Havana, WIC secorsge 2 


w 


F 


Unwashed .. . 
Locks and pieces 4 


Hemp duty free 
St Ptrsbg, clean, per ton 29 
OVEBNOL as. cerrnreoe eevee 28 
half-clean ccc. 27 


Firkin and kez Irish 64 
American & Uanadian 0 
Cask do do 50 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. ptc 98 
Cheese—Edam .........00. 60 
GODAE 24.00 seve 


brown and yellow...... 
Bahia, grey and white... 
DIOWR cevccesss cee cee ceveee 
Pernam&Paraiba, white 24 
brown and yellow...... 20 
For.Mus.lowtofine grocy 24 
SNEED wabtaseteeeseicensees MO 
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Locks and pi 
V. D. Land—Lambs... 
Scoured, &C...ccccessee 
Unwashed .so..ceerses 
Locks and pieces ... 
Cape G. Hope—Fleeces 
Lambs ...eccrcceeseeeree 


eccecoo scocoeococoav cooecoo @oooo aoocoso eococ8f & Soce cook onckSSSoenoancces 


Rerinsp—For censumption 
8 to 10 1b lomves.e.cecseceee 48 
12 to 14 Ib Loaves sccm 46 
Titlers, 22 to 241b seen 43 


Booured, LC...ccccceee: 
Unwashed ....cceesses 
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China grass.e....eccoreeseee 
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Rice duty free 
Cerolina ........percwt 35 


Pre | lek uv? | 


Peeeeeeerrercceee 


ccrccsseceseceseve 5 


cuttings 
Coir—Yarn, good & fine 50 
OFd. to fair ....ccorereeeee 35 
BTC cccreccrerccccsssscrccee 20 0 
TOPE cece ene scececseseneces 24 «(0 
Sai csccsescmanc © 8 0 9 


Bengal, yellow & white 9 
MATES ...---ccccceee: sevens 


9 
Java and Manilla ......... 10 


Sago duty 444 per cwt 
Pearl ... cco ssoee per cwt 18 
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@® cooo esooocecoccoces cococac 


Lamps, 45 1D se se neeseee 
Wet CrUSNED cae see corene vee 
PLOCOS coccccccceee ove cncces ene 
Baatards cerccosssces sovosceee 26 
TEORSIO ccocccce ceocsvecevee 15 
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STATEMENT 


Of Imports, Exports and Home Consumption of the following articlesin the 37 
weeas ending Sept. . an showing the Stock on Sept. 16, compared with the 
period . 


FOR THE PORT OFLONDON. 
sa” Of those articles duty free, the deliveries for Exportation are included ander 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Imported. Exported. Home Consump. Stock. 

British me ee - _—_—_ 
Plantation.| 1864 1865 1864 1865 1864 1865 1864 1865 
tons tons tens tons tons tons tons tons 

WestIndia...| 84005 | 97802 322 2257 | 60357 | 88686 | 34313 30984 

e| 26451 | 18193 367 2816 | 24076 | 17951) 14654 9192 

&Pg.| 3830 5027 205 1969 2417 8332 2849 7156 

ecsoee] 6677 7696 218 1029 7946 4415 3843 7260 


Total B.P.| 120963 | 128719 1112 8051 | 94796 | 119384 | 55659 | 54592 






































Glam, £c.....| 5386 | 17455 *922 568 9054 6492 | 16104 | 23923 
Ouba& Hav.) 23006 | 13031 1598 5300 | 10449 | 18718 | 25303 | 17254 


Brazil....-+-| 6240 1459 68 251 6018 1424 3048 3035 
P. Rico, &c.) 11925 8918 538 1532 8395 | 10639 | 10537 8457 
Beetroot...) 1439 80 ove eee 1312 16! 129 13 











Total Frgn| 47946 | 40938 3126 7651 35228 | 37484 | 55121} 52682 

















Grand Total.| 168909 ' 169657 4238 | 15702 | 130024 ° 156818 | 110780 ' 107274 
———[$? = . - 


PRICE OF SUGARS. 
‘The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
Ss 


da 
From British Possessionsin America ............ No return 
_— _ Mauritius . .. .. 0. +++ - 
-_ _ East Indies .. .. .... +. _ 
The average price of the aboveis .......... 

















Imported. Exported. Home Consump. Stock. 
ise | 1965 | 1864 | 1865 | 1864 | 1865 | 1864 | 1e65 
tons tons tons tons tons tons tons tons 

WestIndial 4896} 3259] 1769 539 | 1957] 2059 2973 | 2049 

405 501 1 52 334 428 714) 599 
8301} 3760) 1770) s01| 2291) 2487 | 3ce7 | 2648 

244! 190 ran) 349! ~—as7 | oa | aes 

RUM. 
Exported and 
Imported. delivered to Vat.| Home Consump. Stock. 


gals 
Weat India.) 2034045 




















gals vals gals gals | gals gals gals 
2553120, 1027665] 1165500, 1104480; 1066725| 2175390 2126745 








Bast India...) 224955; 200610 193500} 257310| 8235; 9000, 162315 140490 

Foreign.......| 120575, 133540) 249525 131040} 24480) 1980; 144270 115470 
Exported. | | 

Vetted .....| 1523160 ne 1290545) 1837310) 112950, 83340) 516690 492570 




















Total ...{ 3902525: 4400980 2761285, 2891160' 1250145' 1161045. 2998665 2875275 


























COCOA =Cwts. 
KPiantation) 28804; 387 5178 | 5989 , 30280 ) 31960 | 19389 | 17618 
Foreign......| 12630} %7277) 2652) 2468} 4396] 4493 13608 | 13161 
Total...! 41434] 46076 | 7830! 8457) 34676 | 36453 | 39997) 30779 
COFFEE—Tons. 
West India. 589) 1189, 7 669, 321 291 252 542 


264 

svosoe] 21927 | 23326} 11755] 18769} 8778] 6298] 6984| 8393 
EastInda.... 3193 | 4365 1219 | 2398 1301 2020 | 2697 3083 
Mocha ....., 269 289 243 181 476 170 312 178 
Brasil.......:| 2749] 3160] 2454} 2354 256 419} 1277} 2130 
Other Forgn) 130¢| 2751 188 | 1096 509 896 | 1226] 1277 


ae te er le sl ll 
































Total ...! _ 29343 85080 | 16121 20367 | 11641 10104 ° 12748 15603 

| tons tons | tons | tons | tons tons tons tona 
RICE ..... | 37856 27195 eve ow «| 54906 | 48718 28809 19925 
PEPPER. 7 

tons tons tons tons tons tons tons tons 
Whilte.....0.+ 261 221 38 89 351 333 459 262 
Black.......-| 3214 3812 2212 3136 1731 1522 2075 2750 
pkes | pkgs | pkgs | pkgs | pkes | pkgs | pkgs | pkgs 
NUTMEGS.| 1237 1538 eve ove 1931 1781 2914 P3880 
Do, Wild.. 94 eco eve ove 42 eco 565 511 
CAS. LIG...) 7082 | 12516 oo oe 9199 | 13841 5464) 5171 
CINNAMON) 4913 | 6193 | ase ove 5968 | 6801/ 2138 { 1665 


bags bags bags bags bags bags bags | bags 
PIMENTO.. i | 18424 | ase oe | 25628 | 13043 } 35934 | 39317 


RAW MATERIALS, DYESTUFFS, &. 
serons serons serons serons , serons serons serons serons 
COCHN 9810} 8958} ... es | ligis | 11586 | 5369 | 4462 





— 





chests | chests | chests | chests 
LAC DYE...| 2868 3436 a - 





—_— +} — 








chests | chests | chests | chests 
4014 3836 4865 5704 











tons tons tons tons 
10693 8469 4542 3504 


tons tons tons tons 
LOGWOOD| 10377 7567 eee 
FUSTI 



































Cure! 18385 2572 ove oe 1678 1999 168 1083 
INDIGO, ae 
chests { chests , chests | chests , chests | chests | chests , chests 
}| East India...) 20473 15269 | eve ee | 17541 | 18158} 253387 | 20771 
serons | serons ‘ serons | serons | serons | serons | serons | serons 
4] Spanisn......! 5558 8837 ove ooo =| 4629 6973 1836 2299 
SALTPETRE 
of tons tons tons tons tons tons tons | tons 
Potass .../ 11066 | 6289 | ase we 9505 | 7947 | 8719 | 5689 
fee) we! omel tT at wie eee 
Soda ......! 3047 3600 eve ove 2887 2611 1146 1769 
_ COTTON. 
bales | bales , bales | bales | bales , bales baies bales 
America ... 949 23 see oe 581 42 | 368 ace 
Brazil ...... 428 779 ove ove 508 776 | 10 10 
pias 2e, 237214 | 150803 | ... we | 208611 | 209730 } 71079 | 41195 | 





kinds ..,.../1697312 j1718425 | 411456 | 445987 \1179270 1315650 


_—_—_——— -— > 
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_Ohe Railway Monitor. 


RAILWAY CALLS FOR SEPTEMBER. 











Amount per share. 
- — ~ 
Date Already Number 
due, paid. Call, of Shares. Amount. 
East Lond aid rip. 23 oie Scat . 
ndon, paid up sc oe en CH ove 
Midland, 182 Socuteran " ” Saree. 
POOF ccccccccennse weccecessoecee dep, .. 4 0 O ... 124,609 ... 514,486 
VOIR cicccnscene eoqececeseneooee oh ie 2 0 0 ... 45,000 ... 90,000 
Total in September ...... ecocegensnehoosoooosocooes eocceseoncoceosees sccveeee «= 606,436 
Amount called in nine months of 1865. .............e000 accesecccoane 10,479,230 


* Holders may, at their option, upon payment of interest at 6 per cent. annum. 
defer payment of 50 per cent. of this amount until 23rd March, 1866. mr , 





EPITOME OF RAILWAY NEWS. 





TraFric Recewts.—The traffie receipts of railways in the United 
Kingdom amounted for the week ending the 9th of September, on 12,241 
miles, to 752,637) and for the corresponding week of last year, on 
11,905 miles, to 705,336/, showing an increase of 336 miles and, of 
47,3011 The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,759 miles, to 622,756/, and for the corresponding 
week of 1864, on 8,464 miles, to 588,021) showing an increase of 295 
miles and an increase of 34,735/. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay. Sept. 18.— The share market was inactive to-day, but the 
few alterations in the closing prices were generally towards firmness. 
In English railways, Blackwall and South Devon advanced 1 each, Man- 
chester, Sheffield, &c. } each, Great Eastern (East Anglian), and North 
British (Edinbourgh, Perth, &c.) 4 each, and ditto (original) $; Great 
Western and North-Western declined } each. In colonial, Demerara 
improved 1. In foreign, Eastern of France and Great Luxembourg 
recovered $ and 4 respectively, Pernambuco improved 1, and Lombardo- 
Venetian receded}. In American, Ilnois Central shares advanced 4, 
and Erie shares (paid up) a further}. In British mines, Margaret ad- 
vanced 1, Chiverton and Great Wheal Busy } each, and Grenville a 
further 4; and East Lovell declined 4. In foreign mines, Frontino Gold 
and Port Phillip improved } and } respectively, and St John del Rey 
receded 1. 


TurEspay, Sept. 19.—In the share market to-day there was no peculiar 
feature, but the banks closed with firmness, while in the other descrip- 
tions there was no average alteration. In English railways, Great 
Eastern improved }, North British a further 4, and ditto (Edinburgh, 
Perth, &c.) further 14, and South Western and Metropolitan declined 
each, and Midland (9/) §. In colonial, Scinde and Delhi (stock) advan 
} each. In foreign, Paris and Orleans advanced 4, and Dutch-Rhenish }. 

n American, Atlantic and Great Western (New York, 2d mortgage) and 
Pennsylvania railroad (sterling bonds) advanced 1 each, and Erie shares 
= up) relapsed }. In British mines, East Bassett improved 2, and 

hiverton, Great Wheal Busy, and Granville a further } each; and 
Providence declined 2, and East Caradon and South Condurrow 4 each. 
In foreign mines, Don Pedro North del Rey improved }. 


Wepnespar, Sept. 20.— In the share markot to-day there was no 
increase of business, but English and Canadian railways and the banks 
closed with increased firmness, no material change appearing in the other 
descriptions. In English railways, Great Northern(A stock) and 
Brighton improved 1 each, North-Western, North-Eastern (Leeds), ditto 
(York), and North Staffordshire $ each, and North British (of both de- 
scriptions) a further 1 each. In colonial, Grand Trunk of Canada (1st 
preference) and Great Western of Canada (5$ per cent. bonds) advanced 
1 each, ditto (6 per cent.) 14, and ditto (shares of both descriptions) } 
each. In foreign, Dutch-Rhonish advanced a further $, and ditto (paid 
up) }; and European Central declined 2, and Lombardo-Venetian 3. In 
American, United States (5-20) declined 3, and Erie shares (paid up) a 
further }. In British mines, Clifford Amalgamated and Great Laxey 
advanced $ each, East Grenville 4, and Chiverton further 3; East Bassett 
relapsed 2; and Wheal Buller declined 2, and East Wheal Russell }. In 
foreign mines, Yorke Peninsula receded 4. 


Tuurspay, Sep. 21.—In the share market to-day there was no re- 
covery of animation, and there was no average change in the closing 
prices of either of the descriptions, except a shade of weakness in foreign, 
and a continued tendency to firmness in English railways, of which 
latter description Chatham (of both descriptions) advanced 1 each, Great 
Eastern (East Anglian) and North-Eastern (Berwick) $ each, South- 
Eastern 3, and North British (of both descriptions) a further i each ; 
Great Northern (A stock) relapsed }, and North-Western }; and Mid- 
land declined }. In colonial, Grand Trunk of Canada (4th preference) 
improved }, and Buffalo and Lake Huron 4; and Eastern Bengal de- 
clined }, In foreign, Great Luxembourg improved 3; Dutch-Rhenish 
relapsed $; and Paris and Orleans declined $; and Lombardo-Venetian 
a further }. In American no alteration occurred. In British mines, 
Providence advanced 1, and East Lovell $; Great Laxey relapsed 4; and 
Great Wheal Bury receded 4, and Wheal Buller a further 1. In foreign 
mines, Pontgibaud Silver and Santa Barbara declined $ and } re- 
spectively. 

Fripay, Sept. 22.—The railway market was rather dull, and a decline 
of + per cent. occurred in Great Western, South-Eastern, and Great 
Kastern stocks. Lancashire and Yorkshire improved 4. Foreign and 
colonial railway shares were quiet. Lombardo-Venetian ruled firm, 


Total ....e{1935003 1870080 | 411456 | 445987 /1383970 1526198 | 405437 . 468795 | while Great Western of Canada and Dutch-Rhenish showed dulness. 
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oe ORDINARY SHARES 3 
ss ° 
= AND STOCKS. 3 
<< a 
Name of Company. 
100 | Bristol and Exeter 
100 |Caledonian ..... 3 
100 |Cambrian .....+..+« 5 
50 |Cork and Bandon . 13 
20 |Cornwall . 54 
100 | Dublin and t 684 
100 )/Dundee, Perth, & Aberdn June. 72 
20 |East London, Scrip Certificate...) 154 
100 |Glasgow and South-Western ...| 110 
10 |Great Fastern, Ordinai» Stock..) 48 
100 Do. East Anglian Stock.........| ss.«0« 
100 |Great North of Scotland .........| ss.» 
Great Northern ..... --| 134 
100 { Do. A Stock ... +} 153 
its: SAO csinninscarservneend 1274 
100 |Great Southern & Western (I)| 92 
100 |Great Western—Ori 5 
100 | Do, Stour Valley guar. 
100 | Do. South Wale-.. 
100 | Do. West Midiand 
100 | Do. do. Newport ..... 
100 | Do. do. Hereford 
100 |Lancashire ana Yorkshire......... 
100 |London and Blackwall ............|, 90 
100 |London, Brighton & South Coast} 104 
100 |London, Chatham, and Dover... 
100 | Do Metropolitan Ex, A 6pr ct) 52 
London and North-Western...... 1243 


London and South-Western...... 97 
., & Loncolnshire j 





Do. Birmingham and Derby... 
50 |Midland Gt. Western (Ireland). ooeeee 























25 | Do. $ Shares........0. ececssscesese| concee 
100 [North British ........-ssesesseees 645 
100 | Do. Edieb., Perth, & Dundee. 31 
100 {100 |North Eastern—Berwick ......... lly 
25 833s) Do. G. N. E. Purchase .........] ss 
109 | Do. Leeds ........0..0++ 694 
100 |100 | Do, York 1043 
100 | Do. Carlisle .....c.cccccsssosccsccce] coves 
25 | Do. Stockton a 37 
23 DO. 1858  ..cccccccssoreseveeeesecees eoccee 
10000} 25 | 16 Do. 1860 and 1861 
Stock/100 |100 |North London ........ 
109900} 10 | 5 Do. New 1864 ..... oo 
Stock|100 |100 |North Staffordshire..........+-000-++ 7 
€500| 10 | 10 |North and S.-Western Junction} 11; 
Stock} !00 |100 [Scottish Central ..............c00+- 152 
Stock/100 [100 [Scottish N. E., Aberdeen Stock.| 61 
Stock/100 }100 Do, Scottish Midland Stock...} ..... . 
Stock|100 |100 [Shropshire Union..........seeeeee| sees 2s 
Stock/100 |100 |South Devon .. | 58 
Stock/100 |100 |South Eastern .. 82 
15000) 20 | 20 |Staines, Woking 9 
Stock{100 }100 )Taff Vale ..... eccneceocesecceeee pesenen 1523 
28270] 10| 3| Dac z A. oa 
Stock{100 [100 [Vaile of Neath ........0 105 
Stock/100 |100 |Waterford and Kilkenny .........) ..... 5 
15000/100 |100 |West Cornwall .......s0.ccrrssssees 51 
PREFERENCE SHARES. 
Stock/100 100 | Bristol and Exeter ..........0000++ 89 
Stock|100 |100 |Caledonian 1C/ 44 per cent......... mate 
7680} 63} 63/Cork and Bandon 54 per cent....) ..... ° 





00 }100 (Dundee, Perth, & Aberd. Junc.| 1:7 


100 |Glasgow & S.-W. guar 5. p cent) ....., 
100 |Greai Eastern, E. C. Ext. No. 1| 105 
BOO 7 WO. NO. B wcerercccccescccccocccsceee 104 
100 Do. 6 per cent. Preference ... 
100 | Do. Norfolk 5 per ct Ext. 1846) ...,., 
100 | Do. 54 do, Preference 1847 ...| . 
100 | Do. 5 do, Wav. Val 1847......) ...... 
100 | Do, Eastern Union4pc guar.) 81 





100 | De. East Anglican A, 5pcent) 1023 
100 | Do. B, 6 per cent...........ccse00 121 
100 | Do. Great Eastern 5 pct Pref. 96 


100 |Great Northern, 5 per cent ..... asad 
100 Do. 5 p ¢ Redeem. atl0pe pm 
100 | Do. 4} per cent do 
100 Do. 5 pr ct do, at 5 pr oe 
10 |Gt South & Wst. (Ireland) 4 pe ec] 91 
6 |G@t West (Bks, & Hants Ex) 5pec/ ...... 
100 | Do. Preference 44 per cent ...| 95 
100 | Do. Irredeemable 4 percent...| 85 
100 | Do. 5! p ¢ Redm. Preference...| 1023 
100 | Do. Birmingham guar. Stock.| 75 
100 Do. Birmingham ref. Stocg..) ...... 
100 Do, Chester guarantee Stock.. fs 
100 Do, 8 per cent Pref. Stock ... 
100 Do. 5 per Comt dO ..cccccoeeseree} ccceee 
100 ae 8. Wales guar. % percent. 





















100 4) per cent ........... accqver 
100 | Do, 5 cent .. 

100 | DoW.M.—Oxf. lst gua. 

100 | Do. 2nd guarantee Stock ...... 


100 | Do. Newport 5 per cent pref. 
redeemable at 5 prcent pm} 99 
100 | Do. perpetual 6 p c preference 
option till 1868... esters esseeees} 119 
100 | Do. perpetual 6 cent. with 
Option til 1869.......c.c.s0ree 
100 |Lancashire and Yorkshire, épet 131 
100 | Do. 6 per cent (E. Lancashire} 13] 
100 |London and Blackwall, 44 pe St 943 
100 |T.ondon and Brighton, 5 percent 
guarantee Stock No. 1........ 108 
100 | Do. 5 per cent do No. 2... 
100 | Do. 6 per cent do..... 
100 | Do. 5 per cent do N 
100 | Do. 4} per cent 1858... oe 
}100 | Do. 44 per cent do 1361...... .. 98 
100 | Do. 7 p cent. Preference Stock| 143} 


















THE LATEST OFFICIAL PRICES ARE GIVEN. 


























leg 
No. of 3 = 
Shares 2s Name of Compary. 
&. iz. 
Stock. <s 
Stock|100 |100 |L.&B.6 per ct do. (W. E. &C.P.) 
Stock 100 |100 Do. 4 per cent 1859........0000+++ 
8tock |100 i200 London, Chatham, and Dover... 
S8tock'100 |100 |Lon. & N.-W., Cov. & Nun. 5p c 
Stock|100 |100 | Do. Bedford and Camridge... 
Stock/100 |1U0 Do. Shrewsbury & Welshpoo! 
Stock 100 |100 London & 8.-Western, 7 per cent 
8tock|100 |100 |Manch., Shef., and Lincolnshire 
SE ke NE TS a cccententsideeatatte 
Stock) 100 |100 Do. 3} per cent. eocccsccons oo 
62830} 10 | 5 | Do, Redeemable 6 per cent ... 
Stock|100 |100 |Midland Cons. 6 per cent Stock} ..... 
Stock! 100 |100 Do. Con. Bristol & Birm 6 pce 
Stock|:60 |100 | Do. 44 per cent pref. Stock ... 
Stock!190 |100 | Do. Leices. & B tch. 4 pc Stk 
Stock!100 |100 |North British ... .......seesssssees 
Stock|190 |100 Do. New guarantee 5 per cent 
Stock|190 |100 | Do. Edin., Perth, & Dun.4pc 
Stock/190 |100 |N. E.—Consolidated pref. 4 pr ct 
Stock|109 |100 | Do, 44 per cent. redeemable ... 
Stock|1090 |100 | Do. Berwk., G.N.E. 4 p c pref 
60872) 25 | 10 Do, York, Hull & Selby Purc. 
18000) 25 | 25 Do, Stcktn & Darln., A 5 p et 
84000) 25 | 25 Do. B 6 per Cent ......ccceeceeeees 
8000] 25 | 25 | Do. C 6 per cent ...........e00ee0s 
Stock} 100 |* Do. W. Hartlepool Harbour&R 
58500| 99 | 20 |North Staffordsnire......... 
Stock!100 |100 |Scottish N. E, 34 pr ct pref. “Stok 
Steck/109 |100 | Do, Aberdeen guar. 6 percent! ...... 
Stock! 100 }100 Do. 7 per cent pref. Stock ...... cosece 
20000] 10s) 10s|South Devon Annuities 10s......) 103 
40000) 17 ¢q|126d|Sth-East.—(Readng Ann. ued) 22 
Stock/100 |100 | Do. 44 per cent ..... ee 
Stock|109 |100 | Do, Fixed 44 per cent.. core 
Stock|3009 |100 |South York. & R, Dun, 4p c gua. 90 


Waterford and Kilkenny ......... 


LINES LEASED 
AT FIXEv RENTALS. 
Birkenhead .......... weceeee 
Buckinghamshire .. 


Stock} 109 | 100 


Stock! 100 |100 Chester and Holyhead 
Stock|j09 |100 | Do. 5§ per cent ..... 
Stock/109 |100 | Do. 5 per cent ..... ese 


Stock/100 | 100 |Clydesdale Junction .. 
East Lincolnshire, gua. 6 


Do..E. U., Harwich 4 pe shares 


Hull and Selby  ....c.ssscrenene acces 
Lancaster and Carlisle ......0«. 









Gloucester and Dean Forest......| .... oe 
Stock 100 100 |Gt Eastern, Newm. &c. 5 pr cent! ...- 


Do. Woodbridge Ext. <ancgnt é 





Stock! .00 1100 |London and Chatham 4} pr cent 
Stock}190 |100 |London and Greenwich............ 
Stocls)199 |100 Ba, PeeRGncnscccarsesisetseres e00 
Stoe«|109 |100 |London, Tilbury, end Southend. 
Sto -k/100 |100 |Lowestoft, guarantee 4 per cent 
Stck/100 |100 | Do. 6 per cent ........... 

a ee 54|Manchester, Buxton, & JOCK) ...000 
Siock|100 |100 |Midland Bradford ....... Brcecccccee 
16862| 50 | 50 |Northern and Eastern, 5 pr cent 

5391) 50 | 50 De. 6 per CON ....cccccccccesceceee| cocece 
Stock/100 |100 [North-Western A perp pref 5 pc 
Stock|100 /100 |Notting.& Granth. on =e 
14520) 25 | 25 |Preston and Wyre scoe 
16720} 124] 124] Do. § Shares, A ....scscseseeee| one 
Stock|100 |100 |Royston, Hitchin, and Shepreth 
Stock|100 |100 |Shrewsbury and Hereford......... 
23935) 10 | 7 D0. GO ccoccceccccccseeceee oa 


South Staffrashire ace 
South Yorkshire and River 
Do 4 per cent guaranteed...... 
Victoria Station, Pimlico .. 
Wilts and Somerset ..... ene ° 
Wimbledon and Croydon.......... 


DEBENTURE STOCKS. 
Great Eastern .........sceseccceeseees 
dreat Northern ... 
Gt. Wsta—W. Mid.—Oxf. 4} pe 
Lancashire and Yorkshire......... 
London, Brighton &c. ..... . 
Lendon and North-Western.. 
London and wamemetasiconnsn 
Midland... 

North Britis 
North Eastern 
Scottish North-Eastern .. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, en & C. India guar. 

hi: 





Stock! 100 |100 
Stock/100 |100 
Stock|100 |100 
Stock} 190 [200 
Stock/100 |100 











eetrecece 


Calcutta & Sth. East., guar. 5 pc 
Cape Town and Dock 6 p cguar. 
Bastern Bengal, guar. 5 pr cen’ 
East Indiar ....... 
Do, J Extension. 





Do, 4$ per cent debentures . 
Do. 5 pr cent debentures, 1870) 
Do. 5 per cent, do., 1870 ..... 
Do. 5 per cent. do., 1866-71 ... 
Grand Trunk of Canada ......... 
Do. First Preference Bonds... 
Do. deferred........0-.s.cecceeseess 
Do. Second Preference Bond> 





Se US ot sesenesennizi Sree - : 








17418 
11250 


577500) 2 
300000) 3 


6000) 
81600 
27000 


$1000) 2 


17000 
100000 
750000 


156006) 4 


134006) 2 
26757 





































































































Name of Company, 


Amount 








204 204/Great Western of Canada,S' 
204; 18 Do. New ..... onacseeessenensessoren 
100 | Do. 6 per cent Bonds 1873 
100 | Do. 54 per cent. 1877-8 .. 

2 |Indian Branch (Limited) .. 
100 |Madras guaranteed 5 per 
100 Do. 4} per cent 


Antwerp and Rotterdam ....... 
Bahia and San pany gang 


: Do. 45 Per COME sceceerereeneres 

100 |Scinde guaranteed 5 cent .. oa 

100 }100 Do. Delhi d0.....0.s0rsscesrseeeee 
20 | 20 
100 |10C 
100 | 100 
10 | 10 
20 | 20 

Do. guar. 6 per cent Pref....... 

Northen Of FYANCE.....000+00sereee0 

Do. New Shares issued at 23/. 

Do, 202 3 per cent Bonds (for. 

Bou. and Ams, Shares)...... 

20 | Do, 20% late Charleroi and 

Erquelines...oocrsssresseesseee 

LO |Norw Preference ... 

20 |Paris, Lyons, & Mediterranean.. 

20 | Paris and Orleans .....e.s0--srere 


Do. 5} per cent Preference . « 

20 |San Paulo, , guar. 7 pc 
SBF De, Be... ccsececconnsnnomenssnntssiend 
20 |§. Austrian & Lombardo-Venetn 
20 | Do. Obligation &.... od 
20 |Southern of France: 
83) West Flanders... 
19 | Do, & per cent. 
20 | Weetern and N.-W. of France. 


BRITISH MINES. 


63) Chiverton .....ssccrsecseseeee 
30. |Clifford Amaigamated .. d 
? |Devon Gt Consols (Tavistock) .. 
294/Bast Bassett (IMogan) 
23|East Caradon ...... 
3i)East Carn Brea . 
2085| Bast Wheal Russell (Tavistock) 
- | 66 |Grambler& St Auby: m(Gweanap) 
Great Soutn Tolgus 
40 |Great Wheal Vor (Helston).. 
1703) Herod’s-Foot 















133) Margaret (Uny Lelant).. 
44)Marke Valley .......0« 
433|/New Seton...... 
24/North Downs  ....+s+ 3 
82s|North Whee! Bassett (Illogan).. 











538\North Wheal Crofty seers) 8 

.. | 14)Par Consols (St Blazey) oni 

20 |206s| Providence (Uny Lelant) .. 33 

” if Seuth Caradon (St Cleer)... 440 

South Carn Brea (Illogan) enenee 

18 South Wheal Frances (Ilo b 

B59/Stray Park ..ccceeees ue 

10 | 9 |Tim Croft .c.ermmeesees "i 
14] West Bassett (Illogan) ... 

10 }West Caradon (Liskeard) 9 

474) West Wheal Seton......... 170 

54] Wheal Bassett (Illogam) .. ™ 

- | 16 }Wheal Buller (Redrutb)..... a 

« |26d| Wheal Kitty (Uny Lelant) eoenee 

cee | 28) Wheal Lodeott ....csss++ eeueee 

«+ | 8 |Wheal Mary Ann (Meaheniot). 5 

soe | 58h) Wheal Setom.....ccceeccceeseeesseeree 197 

oe eard) ...| 17 

coe 13278] Wheel URiOD ......scccsccrersencennl event 

FOREIGN MINES, 

20 | 7 |Arstraliam sccccscosssessssssssensssee| eostet 
1} 1 |Bom Accord Copper, Limited ...| ....»- 
5 | 5 | Brazilian Lead and Mining ......) 1 

10 | 7 [Cape Coppetacess...rveveseencessnsenes 42 
2} 1 /Capula Silver ... 

40 | 40 Cobre Copper ..----seessesesnsseenees 2 

20 | 16 4 
1 y 
1 aan 
8 it 
2 3 

20 22 
2 owl 
La] 1h | Rapumda .ssseceesssesesenesensnenens 4 
31 8 |Limewes ccrscmnnercrmremasioqeenech, & 
5) 2 ccnsttemmannameneemnet 
1 | 1 |Mariquite ..ccccsssssessscsscesseereee { 
2| 2 |M. Aureos Bras. Mng. Co. 

B N. Rhine Copper & Australia | s-- 
5 
1 
1 


aeneeeeeenen. © 


of S Australia. 


\ Sen BE ote 
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Sept. 23, 1865.] 
Acw Book nt 
r ‘3 OF SIMPLE 
[AURIES. o ABiny DAY = £ ea 


t., 
bh 6 3h Oar Pro. ais. 


AuRie's TABLES OF SIMPLE 


A 7 

INTE! T, for every Day in the Year, at 5, 6, 7, 

6,9, and oesns, from 1 day to 100 days. Eighth 
Mee. prethars and Co., Amen corner, London. 


, 3,—Catalogue on Application. 
wae Fae aeten and amended, 
- ” withsII'ustrations, price 3s, a 
TREATISE ON GAS WORKS, 
and the Practice of Manufacturing and Distri- 
bating Com Gas. By SAMUEL HUGHES, C.E., re- 
vised WILLIAM RICHARNS, C.E. 
Virtue Brothers and Co., Amen corner, London. 


WEALE'S SERIES.—Catalogue on application. 


NGLISH DICTIONARY. 

E oo anes more than in any 
. m 

Contain 1 Oprice 38 6, oF strongly bound, 4s 6d. 


GLISH GRAMMAR. BY HYDE 
CLARKE. 1s. 
COMPOSITION AND 
PUNCTUATION. By J. BRENAN. 1s. 
London: Virtue Brothers and Co., 1 Amen corner. 
Of whom may be had 
FRENCH, GERMAN, GREEK, HEBREW, ITALIAN, 


ND SPANISH DICTIONARIES, AND 
LOTHER eayOrTeeay aD CLASSICAL 
WORKS. 


7 
CABINET EDITION OF MASSEY’S HISTORY OF 
ENGLAND. 
On Satorday next, Vol. L, post 8vo, price 6s, 


THE HISTORY OF ENGLAND 
REIGN of GEORGE the . 
per From 1745 to 1802.) 
B LULIAM N. MASSEY. 
Cabinet Baiton. uniform with Lord Macaulay's His- 
tory of England and Mr Merivale's History of the 
Romans under the Empire; to be completed in Four 


Monthly Volumes, price 6s each. 
London: Longmans, Green, and Co. 


Ready on Magazine Day, Pr'ce 3s 64, 


OURNAL OF THE STATISTICAL 
SOCIETY for SEPTEMBER. Vol, XXVIII. 
Part 3. ConTEeNtTs. 
1. Sir John Lubbock—On the Country Bankers’ 
Clearin 


fe. 
2. Professor Levi—On the Economic Condition of the 
Highlands. 
** Miscellanea and Quarterly Tables — Shipping 
Casualties in all Quarters of the Globe. Part I. 
London: Edward Stanford, 6 Char'ng cross, S.W. 


NEW EDITION.—POST FREE. 


RIEL'S PAMPHLET ON THE 


TEXTH (illustrative and descriptive). 
the enly effectual mode of supplying Artifi- 
Teeth without pain, to answer in every particular 
the of natural masticators. 

Teeth are supplied on the principle of capillary 
attraction and suction, thus dispensing entirely with 
springs, and are supplied at moderate charges. 

London :—27 Harley street, Cavendish square, W. 
City Establishment :—36 Ludgate hill 

(Pour doors from the railway bridge). 

Country Establishments:—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 
— GABRIEL guarantee every case they under- 


HERE SHALL WE_ DINE? 

Goto DEACON’S COFFEE HOUSE, WAI. 

BROOK, where the “ Economist” and al other news- 

in the world are taken in and file Directories 

every county in England, also for Canada and 

Australia. Advertisements inserted in any papers 
English or foreign —Wm. Howell, proprietor. 

N.B.—Lists of Heirs at Law, Next of Kin. 


70 i 
ALOM’S NEW OPERA AND FIELD 
GLASS.—The Reconnoitrer Glass, price 10s 10d 
(sent free). This “‘ Tourtst’s Favourite,” through ex- 
division of labour, distinctly shows small 
Windows ten miles off, landscape at 30 wiles, Jupiter 
Moons, &c, The Marquis of Carmarthen—“The re- 
connoitrer is very good.” “Rev. Lord Scarsdale ap- 
of it.” Lord Gifford of Ampney—“ Most useful.” 
“ Remarkably good.” Sir Digby Cayley 
—“It gives me complete satisfaction, and is wonderfully 
. Captain Sendey, Royal Small Arms Factory, 
Dock, begs to enclose 10s 10d for a reconnoitrer 
fiass, having just tried that sent to Lieut. Hopki:s, and 
iteffective on the 1,000yards range.” F. H. Fawkes, 
of Farnley hall; Esq.—“ I never before met an article that 
% completely answered the recommendat‘on of its 
Maker, nor, gh I have tried many, a glass com- 
bining 80 much power, for its size, with so much clear- 
ness.” Tae FrELD—‘ We have carefully tried it at an 800 
yard rife range against all the glasses pos-essed by the 
of the corps, and found it fully equal to any of 
hough they had cost more than four 
Norges any Querizs—“ What intending 
now start without such an in msab e 
leasure trip?" The celebrated Hythe 
et marks at 1,200 yards, and men at 34 
All the above glasses, respectively 
registered Trade-Marks, “‘Salom,” “ Re- 
»" and “ Hythe,” are only to be had direct 
Co., 98 Princes street, Edinburgh. No 

*@ents of any kind anywhere. 


THE ECONOMIST. 
THE ADVERTISER, WHO 


possesses twenty years’ commercial experience, 
gained parily in a Colonial Broker's and latterly in a 
large East India Merchant's office, desires to obtain an 
Appointment, either as Secretary to a public company 
or Manager of a good private concern. Highest refer- 
ences.—Address X, care of Mr Hopcraft, Newsvendor, 


Mincing lane. 
ARTNER WANTED.— 


A London Broker is desirous of meeting with a 
working or sleeping Partner with a capital of £3,000 or 
£4,000, upon which a high ra te of profit will be realised 
without risk. Every facility will be offered for an in- 
vestigation of the accounts,—Apply, in the first instance, 
to Messrs Price, Holyland, and Waterhouse, 13 Gresham 
street, E.C. 


PARTNERSHIP.—A MOST 


advantageous opportunity offers to an active busi- 
ness man, to join a well-established concern in the City, 
where the profits are assured. The capital required 
would be from £5,000 to £10,000.—Apply, by letter 
only, to Messrs C. F. Kemp, Cannan, Ford, and Co., 
Accountants, 7 Gresham street, E.C, 


PUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil Service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEODORE THOMAS, Baumschule Allée, Bonn. 


A TLANTIC AND GREAT 
WESTERN RATLWAY. 
NEW YORK DIVISION.—SECOND MORTGAGE 


BONDS. 
PENNSYLVANIA DIVISION.—FIRST MORTGAGE 
BONDS. 


Interest payable Ist Uctober, at the Consolidated 
Bank (Limited). 

The COUPONS from the above Bonds will be PAID 
on the Ist October, at the rate of 4s to the dollar, and 
moust be left two clear days at the office of the Company, 
5 Westminster chambers, Victoria street, Westminster, 
for examination. If sent by post, a cheque for the 
amount will be remitted in course. 

5 Westminster chambers, Victoria street, 

Westminster, Sept. 15, 1865. 


FAST INDIAN RAILWAY 
COMPANY. 


The East Indian Railway Compa*y is prepared to 
receive Tenders for the supply and delivery of Iron 
Roofing, as per specification and drawings, to be seen 
at the Company's offices. Tenders endorsed “ Tender 
for Roofing,” must be delivered to the undersigned on 
or before 12 o'clock at noon on Thursday, the 12th day 
of October next. 

The Company is not bound to accept the lowest or 
any tender.—By order of the Boa'd, 

D. I. NOAD. Secretary. 

East Indian Railway House, Alderman's walk, 

New Broad street, London, 18th Sept., 1865. 


AST INDIAN RAILWAY 
COMPANY. 

Chord Line from the Barrakur to Luckieserai, with 
a Branch tothe Kurhurbvallee Coal Fields, about 148 
mi'es. 

The East Indian Railway Company will be prepared 
on the 9th November next to receive Tenders for the 
construction of the above work. 

Plans, sections, drawings, and specification of the 
work to be erected, together with the general condi- 
tions of contract, may be seen at the Company’s Offices, 
on and after the 2nd October next, between the hours 
of 10 and 4 o'clock. A copy of the specification, &., 
may be had on payment of £5 5s. 

Tenders, in sealed envelopes, and marked on the out- 
side, “‘ Tender for the Chord Line,” &c., must be deli- 
vered to the Secretary, in terms of the specification, on 
the 9th of November .ext. The Company is not bound 
to accept the lowest or any tender.—By order of the 
Beard, D. I. NOAD, Secretary. 

East Indian Railway House, Alderman’s walk, 

New Broad street, London, 27th July, 1865. 


as 
TALIAN COMPANY OF 
MERIDIONAL RAILWAYS. 

The undersivned informs holders of Bonds of the 
Series A and B, that the Coupon No. 6 of Series A, and 
No. 4 of Series B, falling due on the Ist October, 1865, 
will be paid as under:— 

At Turin, at the Central Office of the Company, at 
the rate of lire 7.50 per bond. 

At Milan, by Monsi ur Jules Belinzaghi, at the rate 
of lire 7.50 per bond. ‘ 

At Genoa, at the General Bank, at the rate of lire 7.50 
per bond. 

At Leghorn, by Messieurs M. A. Bastogi and Son, at 
the rate of lire 7.5 per bond. 

At Florence, by the Tuscan Credit Bank, for the 
Industry and Commerce of Italy, at the rate of lire 7.50 
per bond. 

At — by the National Bank, at the rate of lire 7.50 

er bo 
’ At Palermo, by Messieurs T. and V. Florio, at the rate 
of lire 7.50 per bond. 

At Paris, by the Societe Generale de Credit Industriel 
et Commercial, at the rate of 7f 50c per bond. 

At Brussels, by the Banque de Belgique, at the rate 
of 7f 50c per bond. 

At Brussels, by the Societe Generale pour favoriser 
l' Industrie Nationale, at the rate of 7f 50c per bond. 

At Geneva, by Messieurs P. F. Bonna and Co., at the 
rate of 7f 50c per bond. 

At Amsterdam, by Mr Joseph Cahen, at the rate of 
florins 3.52} per bond. 

At London, by Messieurs Baring Brethers and Co., at 
the rate of 6s per' bond. 

At Frankfort, by Mr B. H. Goldschmidt, at the rate 
of 7f 50c per bond. 
<Redeeninee (At the exchange of 212.50). 

a BONA, Director General. 


1165 
{UMIDIC COPYING BOOK 


(Patent) does not require damping, produces in- 
stantaneously copies of letters, invoices, &c, when 
written with copying ink, and avoids the trouble of 
wetting every leaf as hitherto. Price, style, and size, 
as the old style of letter copying book.—NISSEN and 
— ER (sole proprietors), Stationers, 43 Mark lane, 

ondon. 


’ 

UNN’S MARSALA OR BRONTE 
WINE, 25s per dozen, £7 48 per six dozen, £12158 
ea. Rail paid to any station in land. 
wine will be found of superior quality, is soft and 

old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity --THOMAS NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 


Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


KLNAHAN’S LL WHISKY 


v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, mellow, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses in London; by the 
agents in —— towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal 
pink lable, and cork branded “* Kinahan’s LL Whiskey 


ROWN AND GREEN’S KITCHEN 
B RANGES. 
The Prize Medal, 1862. 
THE NEW PATENTS (granted April, 1865). 

“A close Range with an open Chimney” combines 
the perfect cure of Smoky Chimneys, and the unequalled 
advantage for which Brown and Green's Ranges have 
long been celebrated, with free ventilation of the kitchen 
and increased economy and convenience. No Close 
Heat or Smell. Prospectuses free by post. 

Frederick Thomas, 72 Bishopsgate within. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This an- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced = Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London. 


DEANE'S TWO-HOLE BLACK PENS 


which are unequalled forthe durability and easy 
action, are adopted by the gent:em: of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty’s judges, the most eminen. counsel, nd the 
reverend theclergy. Theircheapnessand popularity has 
induced many unprincipled people to put torth imitations 
of the genuime articles, which are equally useless to the 
purchaser, and disgracefultothe vender. The publicare 
therefore cautioned, and respectfully requested net to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped. 
“G. and J. Deane, Lendon bridge,” 
andthe ox, whicn contains exactly twelve dozen, has 
thereon * varieusly coloured label, izscrived. 
“@. and J. DEANE’s Two-Hole Black Pens, 46 King 
William street, London bridge.” 


‘HOMAS TURTON AND SONS, 


Manafacturers of CAST STEEL for cutters, 
punches, taps and dies, turning tools, chisels, &. CAST 
STEEL piston rods, crank pins, connecting rods, straight 
and crank axles, shafts, and forgings of every descrip- 
tion. FILES marked T. Turton. Superior to any other 
make, (See results of trial in the Tumxs, July 26, 1851.) 
‘LOOLS of all kinds, for engineers, railways, contractors, 
&e., &c. EDGE TOOLS marked Wm. Greaves and 
Sons. Electro-Boracic steel, warranted to wear out 
three tools made of cast steel DOUBLE SHBAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER- 
MAN STEEL. Springs, buffers, and cast steel tyres 
for locomotive engines, railway carraiges, and waggoas. 
SHEAF WORKS and SPRING WORKS, SHEFFIELD, 

Lendon Warehause, 35 Queen street, City 
Paris Warehouse, 10 Rue du Grand, Chaatier. 
New York Store, 102 John street. 
Where the 1 t stock of steel, files, tools, &c., &., 
may be from. 


TEETH, 2s 6D EACH. 


Sets, 40s each. In a few hours; painless and per- 
fect; guaranteed, or no fee accepted. By Messrs 
ESKELL and SONS. Stoppings, 2s 6d: extractions, 
Is each. The same moderate fixed prices throughont. 
Attendance 9 to 8 o'clock daily. Consultations free— 
ESKELL and SONS, 13 Tichborne street, Quadrant. 
No other address. 


PEETH AND . PAINLESS 

DENTISTRY.—Messrs LEWIN and SIMEON 
MOSELY and SONS, 30 Berners street, Oxford street, 
and 448 Strand, opposite Charing Cross Railway Station. 

Their painless artificial teeth are unequalled for 
economy, durability, comfort, and all purposes of 
articulation and mastication. Operations of every kind 
being unnecessary, the must nervous patiest can be sup- 
plied without fear of pain or incoavenience. 

Consultation free. Teeth from 5s. Sets from 5 to 25 
Gor the aft utilit system, 

or the effeacy, utility, and success of their 
vide Lancet. 

Daily attendance 30 Berners street, Oxford street ; 
448 Strand, London; 15 Whitefriargate, Hull; 10 
Norfolk street, Sheffield; 4 East parade, Leeds; and 14 
St Nicholas street, Scarbro’. 

Observe—Established 1880, No connection with any 
of the same name 
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OUTH AUSTRALIAN BANKING 


ne fmf ae 


Incorporated b: 1 Charter. 
business conducted 


description of a 
win "teu Australia, New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 


terms, with the respective colonies. 
Pe WILLIAM PURDY, Manager. 


London, 54 Old Broad street. E.c. 


LONDON CHARTERED BANK OF 


AUSTRALIA. (Incorporated by Royal Charter.) 





Paid-up Capital, One Million Reserve fund, £90,000. 

Letters of Credit and Bills of Exchange are granted 
on the Branches of this bank at Melbourne, Geelong, 
Sydney, and the Gold Fields. Drafts on the Australian 
Colonies purchased or sent for collection. Deposits are 
received in London at interest, for fixed periods, on 
terms which may be known on application at the office. 
—By order of the Court, 

W. M. YOUNG, Assistant Secretary. 
Offices, 17 Cannon street, E.C. 


((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and = 
Incorporated by Royal Charte: 
Paid-up Capital, ee | Reserve Fund, £250,000. 


BRANCHES ap AGENCIES. 
aw — Penang es Kong Yokohama 
di 
Siebes alle” Singapore Fankow Mauritius 
and nd collects Bills and grants 
Drafts a ble at the places above mentioned, issues 
and Circular Notes for the use of 
Traveller by the Overland route, terms for which can 
be ascertained at the Head office in London. 
The Bank will effect the purchase or sale of Indian 
undertakes the safe custody of same, and the 
receipt of Interest, Dividends, rey Pensions, and other 
Moneys for remittance through the Bank or otherwise. 
The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 
Office hours from 10 a.m. to 3 p.m.; Saturdays, from 
10 a.m. to 2 p.m. 
No. 52 Threadneedle street, London, E.C. 


COMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
rated by Royal Charter. 
Capital £1,000,000 (one million a with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, EC. 
Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 


The Bank negotiates and collects bills and grants 
drafts on its br»nches and agencies as above. It acis as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also veceives money on deposit at rates of 

ed to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 
ice hours 10 to 4 Saturdays 10 to 2. 


BANE OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., &c. 
Paid-up Capital, £500,000, 
Reserve Funa, £115,000. 

Branches and + noes New Zealand :— 
Aucklana, Dunstan Creek. 
Hyde. 
Manuherikia 
Mount Ida. 

ueenstown. 
omairiro, 
Waikonaitii 
Waitahuna, 
Wetherstone. 





New Fi Plymouth. 
Oamaru. 


This Bank grants Drafts on any 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed on terms which may be learned on appli- 
cation F. LARKWORTHY, M Director. 

No. 50 _No. 50 Old Broad street, London, E. 


THE EAST INDIA BANK. 


with unlimited liability, under Act XIX. 
of 1857, of the lative Council of India. 
(Capital £625,000 (all a up), in 25,000 shares of 


(With power to em ) 
Head Office—Bombay. 
Branch Offices—Calcutta ot ‘London. 
Lonpon BanKkERs. 
National Bank of Sestiand, 21 Finch lane. 


The Bank undertakes the a agency of parties having 
business in India, grants drafts, negotiates and collects 
bills, payable at the —— places. 

The purchase and sale are effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 
ceipt of interest and dividends. 

It also undertakes the safe custody of securities, 
bank and other shares, and when reyuired will remit 
the interest and dividends en the same when they are 


Any information regarding terms of business may 
be ascertained by applying at this office. 
R. MACNEIL, Manager. 


ee | London office, 12 Leadenhall street, 


THE ECONOMIST. 
| NATIONAL BANK OF SCOTLAND || ONDON AND MEDITERRANEAy BANK OF SCOTLAND 


(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
JAMES MILLN, Agent. 


THE LONDON AND SOUTH 
AFRICAN BANK, 

Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Halt’ a Million Sterling) 

Issues Letters of Credit, free of charge, and Drafts 
on .its Branches at the undermentioned places, viz.:— 
Port Elizabeth Fort Beaufort. 
Graham's Town. Uitenhage. 

Cape Town. D’'Urban. 
Graaff Reinet, Pietermaritzburg. 
Colesberg. King William's Town. 


Advances made against shipments of goods to the 
Cape Coionies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, '% C. 


By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


BANK OF AUSTRALASIA 


(incorporated 1835), No. 4 Threadneedle street, 
London, 16th September, 1865. 

The Court of Directors hereby give notice, that a 
Dividend at the rate of six per cent. per annum, and a 
Bonus, as additional interest, at the rate of eight per 
cent. per annum, both free of income tax, being toge- 
ther at the rate of 14 per cent. per annum, or £2 lésa 
share for the half-year, will be paid to the Proprietors 
at this office on the old capital of the Corporation of 
£900,000, on and after Tuesday, the 17th October next, 
between the hours of 10 and 3 0 ‘clock, and that a Divi- 
dend and Bonus at the same rates, being together £2 28 
a share, will likewise they be paid on £225,000, the 
amount of the first, second, and thira instalment of £10 
each upon the new shares. 

The transfer books, both for old and new shares, will 
be closed trom the 30th September aud continue so until 
the Dividend and Bonus become payalle.—By order of 


the Court, 
WILLIAM MILLIKEN, mh Gaaeainags 


THE 


July 8, 1865. 








CHINA, and JAPAN (Limited). 
NOTICE of CALL of £5 per Share on 25,000 New 
shares, Third Issue. 

Notice is hereby given, that the Directors have this 
day made aCALL of £5 per share on the 20,000 new 
shares in this Company, payable on the 12th day of 
October next, at the banking house of the Company, 
1 Bank buildings, Lothbury, London. Interest at the 
rate of 10 per cent. per annum will be charged on all 
calls not paid on the above date.—By orver of the 
Board, R. SWIRE TOMLIN, Secretary. 

1 Bank buildings, September 18, 1865. 


HE BANK OF _ HINDUSTAN, 

CHINA, and JAPAN (Limited), 

1 Bank buildings, Loth oury, London, 
Capital, £4,000,000. 
Paid and to be called up, £1,000,000., 
BANKERS. 
The Bank of England. 

The National Bank. | The A'liance Bank (Limited). 
Branches and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galie, Manilla, Foo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
ment. 

Drafts issued and Bills negotiated payable in India, 
China, &. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the sate custody of the same, undertaken. Divi- 
dends, pay, pens: -— interest, or other moneys realised, 
and the registry of Indian Government Joan novwe 
effected, so that the interest may be paic in Englanu. 
Every other description of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrable terms. 

J. OUSELEY, General Manager. 


FASTERN EXCHANGE BANK 
(Limited). 
Head office—14 Cook street, Liv om 
BRANCH—ALEXANDRI14, EGYP! 
£. 

Capital subscribed... 800,000 
Paid and called up. 200,000 
(With power to increase to two millions sterling). 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South ‘Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents, 

Current deposit accounts opened free of charge. 

Deposits at interest reccived for fixed penods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the oftice. 

Tne bank effects the purchase and sale of Egyptian 
and Indian securities on favou able terms. 

JOHN HENRY ETHERIDGE, General Manager. 
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[oXDO™ AX, MEDEA 


9 King’s Arms yard, Moor; London E, 
Branch Oicor—Alekandria Beye, and 9 Ses 


Arca 
Capital £2,000,000, in 100,000 shares of £20 each, 
This Company undertakes eve 


ry deseription of 

Banking and Agency Business, at Marseilles 

andria. = dle 
Money received on Deposit at 5 

of not less than three months, ond te oe 

rates to be a ti order of the Board, * 


W. E. FOWLER, Manager 
THE BOMBAY CITY BANK 


In ted under A xix 
corporated under Acts XIX. of 1857, an: 
of the Legislative Council of rw Vil of 1m, 
Subscribed capital, 75,00,000rs (£750,000), 
Paid-up capital, 60,00,000 rs — 
In 30,000 shares of 250 rg 
- o Ww = og to eae 
EAD Orrice—Bombay, with branch Londog 
and Calcutta. ” 
Lonpon Bankgrs. 
The Bank of England, and the Bank of 
Paris BANKERS.—Messrs Hottinguer and Co, 


The London Agency grants drafts, negotiates ang 
collects bills, payable at the above places, ana the 
purchase or sale of Indian and other r securities, and 
undertakes the safe custody of the same, 


It also collects interest, dividends, &c., fi remittance 
through the bank or otherwise. m ” 
Office hours, 10 to 3; ine 10 to 2pm. 
Lonpow AGent—T. R. R. Davison, 
Loxpon Ovrice—7 East India Aveuue, B.C, 


THE ORIENTAL BANK 
CORPORATION are prepared to issue Drafts at 
Sight on the Bank of California, San Francisoo, the 
terms for which may ascertained at their office, 
Threadneedle street, 27th of July, 1865. 


a eenininnnee 
RIENTAL BANK 
CORPORATION, 
Incorporated by Royal Charter, 30th Aug., 1861, 
—— capital, £1,500,000; reserved fund, £444,000, 
e Corporation grant Drafts, and negotiate 
tollect Bills payable at, ” 
Banks, BRANCH BaNKs, AND AGENOIE, 
Bombay. ‘ Madra:. ° Singapore. 
Calcutta. Mauritius. oydney, 
Ceylon. Melbeurne. Yokohama, 
Hongkeng. Shanghai. 


on terms which may be ascertained at ther 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of ies connected 

with India, the purchase and sale of ndien Somatiin 
the safe custody of Indian Government Paper, the re 
ceipt of Interest, Dividends, Pay, —— &c., and 
the effecting of Remittances between the above-named 
dependencies. 


They also receive Deposits of £100 and upwards, re 
payableon a notice of 10 days, and allow interest therem 
at 1 per cent. below the Bark of England minimum rate 

of discount, rising and falling therewith, but not 
wbove 5 percent. Deposits subject to longer notices 
repayment bear higher rates, which may be ascertained 
at their effice. 

Office hours 10 to3, Saturdays, 10 to 2, 

Threadneedle street, Lendon, 1865. 


BAx* OF NEW SOUTH WALES. 
Established 1817. 
{ncorperated by Act of the Colonial ture in 188, 
and confirmed by Her Majesty in Council. 
Capita!, £1,000,000. Reserve Fund £333,333. 
Mzap Orrice—SYDNEY, NEW SOUTH WALES 


The Board of Directors gra grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish 
ments of the Corporation. 


BRANCHES. 

NEW SOUTH WALES 
Tamworth, Orange. 
Deniliquin. Penrith. 
Windsor. Goulbourn. 
Adelong & Gun-| Wagga Wagga 

dagai Agency. 

VICTORIA, 
Sandhurst. Chiltern Agency 
Beechworth, Inglewood. 
Ararat. int 


Maitland. 
Newcastle, 
Albury. 
Bathurst. 
Mudgee. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine, 
Ballarat. 


Maldon. Linton, 
Wangarratta. Echuca, 


QUEENSLAND. 
Brisbane. | ae. 
Ipswich. Toowoom (Port Dene 
NEW eanaiie 
Auckland. Christchurch, Wanganui 
Wellington, Dunedin. Nelson. 
Lyttelton. Invercargill. 
And also on the Commercial Bank of Van Diemet's 
Land at Hobart Town and Launceston. 
The Directors also negotiate approved Bills ot Bt 
change, and send them for collection, drawn on any 
the Australian and New Zealand Colonies. 


The Royal Bank of Scotland, Stuckey's Banking 
Company, the Manchester and Liverpool District Bask, 
the North and South Wales Bank, Sicmingham Joist 
Stock Bank (Limited), and she National Bank im - 
land, are authorised to grant Credits on this 


the several establishments in Australia and New Za} 


land, aud will negotiate bills drawn on these Colonies 


—Ly order of the London Board, 
JOHN CURRIE, Secret 47}. 


7 Cannon sire+t, City. 
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THE SCINDE, PUNJAUB, AND 


1 BANK CORPORATION (Limited). 
DELHI Brecribed Capital, £929,220. 
Paid up Capital, £414,132. 
eas i - 
—William Patrick Andrew, Esq. 
Cian natas—Francis Wi'liam Russell, Esq., M.P. 
Borradsile, Esq. William Mackinnon, Esq. 
William Dent, Junr., . | Sir Charles Nicholson, 
Sir A. Donaldson. Bart. ; 
Robert Low Eglinton, Esq. | Thomas Wil'iams, Esq. 
tion grant drafts and negotiate or collect 
at Bombay, Coleaties Eeesrastion, — 
jras. and Ceylon. ey issue circalar 
aeead aeet credit, and undertake the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &c. 


jved at interest for such periods and at 
— spor be agreed upon, particulars of which 
may 


ascertained on lication. 
aad nw ws H. NORMAN, Manager. 


Head office, 80 King William street, London, E.C. 


ONDON BANK OF MEXICO 
AND SOUTH AMERICA (Limited). 
‘Atthe Hulf-yearly Ordinary General Meeting of the 
of this Bank, held at the London Tavern, 
street, on Tuesday, September 19, 1865, 
JOHN PATERSON, Esq., in the Chair, 

r having read the advertisement convening 
eee following resolutions were proposed, 
seconced, and carried unanimously :— 

1. That the report and accounts be received and 


% That an interim dividend of ten shillings per share, 
free of income tax, be declared payable on and after 
29th inst. 

% Thatthe sum of £1,000 be set apart for remunera- 
tion to the Directors for the half-year ending 30th June 


~ That the best thanks of the meeting be given to 
the Chairman and D rectors for their valuable services. 


GENERAL BALANCE SHEET, for Half-Year ending 
30th day of June, 1865. 
Capital AND LIABILITIES. - ‘ 
To Capital—Amount 8 
authorise, in 20,000 
shares of £50 each, 


power to in- 
— scosccescescece . £1,000,000 0 9 





‘Bhares issned—19,984 
shares of £50 each, 
on which £2 10s per 


share has been called 

WR staskibesscsentocscooes 249,800 0 0 
Less--(alls in arrear 

(of whv-h only £315 

now remain. unpaid) 4,527 10 0 








245,472 10 0 
Add calls paid in ad- 
VEROD: <ecccsesosvvcsceve 50 0 0 

en 245,522 10 0 
Toliabilities—Deporits, 
bills payavl-, and 
Other liabilities...... 


587,725 13 10 
Notes isened. +t Lima, 


Mexico, and Bogota, 14,078 18 4 
a ISO 7 2 
To unclaimed dividends ..........00+0.0000 291 4 0 
To rebate of nterest on bills current ... 7,924 12 0 
I arses Santina oc ccsboonanenace 1,000 0 0 


To Profit and lo:8 ac- 
count—Halance of 
profit to 3ist Decem- 
ber, 1864, after pay- 
ment of dividend, 
Directors’ fees, c... 1,964 2 0 
Balance of profit from 
8lst December, 1564, 
to 30th June, 1865, 
as per annexed ac- 
COU. errsecereccsereeree 22,884 17 1 
—— 21,848 19 1 


881,391 1 





» 
PRoPERTY 4XD AssETs. £ s 
By cash on hand anu at bankers ......... 108,912 0 
By bullion iv hand iesh 1 
By bills receivable..............sssesssseseeeeee 1 
By due on current accounts, 





oS ecaunc 


802,461 15 


furniture, &c. (ufter deducting 10 per 
cent. written off at branches) . 


4,659 0 7 
By preliminary expenses (valance) 


9,133 12 10 





881,391 12 3 

Paorir anv Loss Account for the Half-Year ending 
30th day of June, 1865, 

To general charges in Londow, and £ sd 

branches at Mexico, Lima, Cailao, aud 





Bo,ota . 13,270 8 3 
To rebate of ix ton bil: re 7,924 12 0 
To balance, being net profit .......ssseeee 22,834 17 1 

44,079 17 4 
By gross profits from Ist January, 1865, & sd 

at London, Lima, Calla», and Mexi o, 

and from 7th November, 1864, at 

MITES Urchueshietasadestichtodnsbesescséenies 44,079 17 4 

44,079 17 4 


We have examined the books and vouchers of the 
Ompany keptin London, and also the acc unts received 
Mexico, Lima, Callao, and Bogota, and in our 
the above stetements exhibit « true and correct 
View of the state of the Company's affairs. 
JOHN YOUNG, ) 
JOHN MACNAB, 5 
llth September, 1865. 
Extractcu from the Minutes, 
19th September, 1865. 
WM THOS. MORRISON, Manager. 
a 


- Auditors. 


‘THE ECONOMIST. 
THE LONDON AND VENEZUELA 


BANK (Limited), 84 Basinghall street, London, 
E.C., transacts every description of banking business 
between London and Venezuela. Six per cent. per 
annum allowed on deposits in London for six months 
certain. Special arrangements for longer or shorter 
periods.—By order, W. R. ALLDEN, Secretary. 

March, 1865. 


NGLISH, SCOTTISH 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000¢, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADBFI AIDE, 
MELBOURNE, an 





AND 


SYDNEY, 
s1e GRANTED on the most favourableterms, Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order ot 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


NION BANK OF AUSTRAiiA, 
88 Old Broad street, London, E.C. 
Paid-up Capital, £1,250,000. Reserve Fund, £250,( 0 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 


Sydney Castlemaine Wallington 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christchurch 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 





They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 


SIATIC BANKING 
A CORPORATION. 
Incorporated by Royal Charter 
Authorised Capital, £2,000,000 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 

Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Kong, Shangnai, and 
Melbourne. 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 
the Head Office. 


LONDON AND BRAZILIAN BANK 
(Limited). 

Capital, £1,500,000 in 15,000 shares of £100 each. 
Branch BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Mahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 
CuairmMaAn—John White Cater, Esq, 
Deruty-C#airman—Henry Louis Bischoffsheim, Esa. 





Drafts granted on Brazil and Portugal. Bilis nego- 


tiated or collected. 


Circular Notes and Letters of Credit for all parts of 


the World. 


Agencies connected with Brazil and Portugal under- 


taken. 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


HE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen 


cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 


and London. 


The London Agency receives money on deposit for 
It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or coliects 
bills drawn on those places, and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 


fixed periods at rates to be agreed upon. 


lection of the coupons. 


The London Agency wil! also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 


Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 


Terms may be ascertained on application at the offices 
of the London Agency, No, 4 Bank buildings, Lothbury, 


lt, A. BRENAN, Manager. 





‘THE NATIONAL BANK OF 


AUSTRALASIA. 


Incorporated by Acts of the Pariiaments of Victoria and 


South Australia 
Capital £1,000,000 ; paid up, £400,000, 


Chief offices in the Colonies—Melbourne and Adelaide. 


In London—1L0 Cornhiil, E.C. 


Letters of credit and drafts granted on the following 


branches :— 


In Victoria—Bacchus Marsh, Ballaratt, Buninyong, 
Carngham, Clunes, Colac, Dayiesford, Geeloag, Hamil- 
ton, Melbourne (tiead office), Sale Scarsdale, Taradale. 

In South Aus ra ia—Adelaide, Auburn, Gawler, 
Kad na, Kapunda, Kooringa, Mount Barker, Mount 
Gamvier, Nuriootpa, Port Adelaide, Port Augusta, Port 


Macdonnell, Robe, Strathalbyn, Wallaroo. 


| Approved bills negotiated or sent for collection, and 
all other banking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 


ottice. FREDERICK WRIGHT, Manager. 
London, 10 Cornhill, E.C, 
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(jHARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 

Head Office—20 Threadneedle street, London 
Incorporated by Royal Charter. 
Paid-up C: 1, £800,000, 

Reserve Fund, £105,000. 


Court or Directors, 1865-6, 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq. Donald McLachian, Esq. 
James Fraser, Esq. WilliamMacnaughtan, Esq.- 
John Jones, Esq. Jo-eph R. Movii.on, Esq. 
Thomas Lancaster, Esq. 
Lonpon BANKERS, 
The Bank of England. | The City Bank. 


Wirta BrancHes AND AGENCIES AT 





Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, and 
Calcutta, Batavin, Hankow. 


The Corporation buy andsel), and recetve for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
sale of Indian Government and other Securities; and 
conduct all general banking business. 

Deposits of money, subject to ten days’ notice of with- 
Jrawal, are received, bearing interest at one per cent, 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent. per 
annum, at which last rate Deposits for not less than 
twelve months are received, the Interest being payable 
half-yearly. For longer periods a higher rate is allowed. 


[HE CONSOLIDATED DISCOUNT 
COMPANY (Limited), 
4 — lane, London 
The London cud teeinaee Bank. 
The Bank of England. 


Deposits of Ten Pounds and upwards received. 
Interest allowed on deposit at call ........... 3 preent 
7 days’ notice 3 _- 
14 days’ notice 3 — 


jal arrangements will be 
R, Managing Director. 


\)EBENTURES AT 5. 54, AND 6 
PER CENT. 
CEYLON COMPAN) (LIMITED). 
Subscribed Capital, £700,000. 
Directors. 
CuarnmMan—Lawford Aclend, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
hem Burn. Te P. Kennard, Esq. 
Harry George Gordon, Esq. | P. 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C. J. Braine, Esq. 


The Directors are prepared to ISSUE DEBENTURES 





If for for fixed periods, 
made, SAMUEL BA 





for one, three, and five years, at 5, 54, and 6 per cent.. 


respectively. 


They are also prepared to invest money on mo: : 


in Ceylon and Mauritius, either with or wit hout 
guarantee of the Company, as may be arranged. 


Applications for particulars to be made at the office 


of the Company, No. 7 East India Avenue, Leadenhall 


sreet, London, E.C.—By order, 
JOHN ANDERSON, Secretary. 





SIX PER CENT. DEBENTURBS. 


THE TRUST AND LOAN 
a COMPANY ef UPPER CANADA, 
Incorporated ty Royal Charter. 
ESTABLISHED 1851. 
Capital £1,090,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £61,000. 
DrImecTors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hatchinson, Esq. William G. Thomson, . 
Charles Morrison, Esq. T.M Weguelin, &a0., 

BankeRs—Messrs Glyn, Mills, Currie. and Co. 


This Company is now issuing debentures for 3, 4, or 

5 years, bearing 6 per cent., and for longer periods, 5 per 

cent. interest, payable at 4-3 Glya, Mills, Currie, 

and Co., om lst January and Ist July. Applications to 
FP. FEARON, Secretary 


be made to the Secretary. 
65 Moorgate street, London. 





IMPERIAL MERCANTILE 


HE 

T CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 

BoaRD OF DIRECTORS. 
Cuarrman—John Chap van, Esq. 

Xenophon Balli, Esq. Capt J. Gilbert Johnston 

E. J. Coleman, Esq. 

Mr Alderman Dakin 


W. Scholefield, Esq., M.P. 
James Dickson, Esq, Sir S. D. Scott, Bart. 
P. D. Hadow, Esq. H. D._ Seymour, Esq., M.P. 
J. O. Hanson, Esq. Joseph Thornton, Esq. 
G. F. Holroyd, Esq. Alfred Wi Esq. 
J. G. Homére Esy. M. Zarifi, Esq. 
MANAGERs. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SOLiciTors. 


. Robertson, Esq., M.P* 


PE, a A 


Messrs Ashurst, Morris, and Co. ; and Messrs Edwards |}' 
and Co. 


This Association makes Advances on Approved Secu- 


rities, 


Negotiates Loans, and undertakes General Financial 


Business. 


Deposits received for periods of One Year and up- 
wards, at a fixed rate of interest; and for shorter 
periods, or subject to a specified notice of withdrawal, 
on terms regulated by the fluctuations of the general 


Money Market. 


W. C. WINTERBOTTOM, Secretary. 
27 Lombard street, E.C. 














~~ 
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THE JOINT STOCK DISCOUNT 


COMPANY (Limited), 6 and 7 Nicholas lane, 

Lombard street, London, E.C. 

Cuarmman—Wrnm. Dent, Esq., Senr. 
SUBSCRIBED CAPITAL, TWO MILLIONS. 
PAID UP, £794,000. RESERVE FUND, £30,000. 
DEPOSITS RECEIVED. 

Repayable on demand ............ 3 per cent. per annum. 
Ditto at 7 days’ notice ... 3 _ _ 
Ditto 14 days’ notice... 3: os — 

Special rates for money deposited for long periods. 
Sept. 21, 1865. 


WARRANT FINANCE COMPANY 
Limited) 


( \e 
Capital subscribed, £1,000,000 ; paid-up, £200,000. 
DrREcToRS. 
Caarrman—A D. De Pass, Esq. 
Dercty-CHainmMaN—William McAndrew, Esq. 

Joseph Bravo, Esq. 
Archibald T. Bruce, Esq. 
W. J. R. Cotton, Esq. 





Bank 
The Alliance Bank; The National Bank ; Prescott, 
Grote, Cave, and Co.; Robarts, Lubbock, and Co. 
MANAGER. 
J. Campbell Robertsen, Esq. 
Offices, 62 Gresham house, Old Broad street, E.C. 
Advances are made by the Company against prodace, 
shares, debentures, and other convertible securities. 
The Company is prepared to receive deposits for 
fixed periods on terms to be agreed mpon. 
J. A. MANN, Secretary. 


SIX PER CENT. GUARANTEED PREFERENCE 
(Both Principal and Interest Guaranteed.) 


- 
THE SCOTTISH AUSTRALIAN 
INVESTMENT COMPANY (Limited). 
Established in 140. 

The Directors of this Company are now prepared to 
receive Applications for further Allotments of this 
STOCK at par, which will be inscribed on the books of 
the Company in the names of allotteesfree of stamp 
duty or other charge. 

The Stock is to be paid for by instalments: the divi- 
dend will begin to accrue from the days when the in- 
stalments are paid. Interest at five per cent. per 
annum will be allowed on instalments paid in advance 
of their due dates. 

The Ordinary Stock of the Company is £300,000, 
fully paid-up. The dividends paid on that stock since 
the commencement have averaged ten per cent. per 
annum. 

Forms of Application and all further particulars may 
be obtained from Sir R. W. Carden and Co., Stock 
Brokers, Royal Exchange buildings; at the European 
Bank, 83 King William street, a the 
Secretary of the Com: ,—By order of the Directors, 

mr GRAINGER, Secretary. 

Offices: 1 King’s Arms Yard, Moorgate street, 

Lendon, E.C., Ist August, 1865. 
THE 


LONDON FINANCIAL 
ASSOCIATION (Limited). 


DIRECTORS. , 
JOHN HACKBLOCK, Esq., Chairman. 


J»hn Borradaile, Esq. 
James Fraser, Esq. 

J. E. C. Kech, Esq. 
Henry Paull, Esq., M.P. 


William Rennie, Esq. 
Michel E, Rodocanachi, Esq. 
William Turquand, Esq. 
Johu Walker, Esq. 


BANKERS. 

Bank of England, The City Bank. 
The Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
Secretarr—John Henry Koch, Esa. 


This Association negotiates Pablic Loans, and con- 
ducts M netary and Financial operations. 

It undertakes the sale and purchase of Railway 
Shares, D-bentures, and other securities, and makes 
advances therron. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Deben' ures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for periods of 
three, five, or seven years. Forms of appheation to be 
had at Office. 

All letters and communications to be addressed ‘‘ To 
the Secretary.""—By order, 

JOHN H. KOCH, Secretary 


Seuth Sea house, le street, London. 


[NTERNATIONAL INSTITUTE AT 
BRUCHSAL (Baden), between Heidelberg and 
Baden, autherised by the Government. Specialities, 
living languages and commerce. 


MPORTANT ANNOUNCEMENT.— 


JOSt PH GILLOTT, METALLIC PEN MAKER 
to the QUEEN, begs to inform the commercial world, 
scholastic in-t:tutions, and the public generally, that by 
&@ novel application of his unrivalled machinery for 
making stee! pens, he has introduced a new series of his 
useful productions, which, for the excellence of temper 
quality of material, and, above all, cheapness in price, 
must ensure universal and defy competition 

Each pen bears the impress of his name as a guarantee 
of quality; they are pat up in boxes containing one 
gross each, with lable outside, and the fac-simile of his 


signature. 

At the request of. numerous persons engaged in 
tuition, J. G. has introduced his warranted school and 
— pens, which are especially adapted to their use, 

ing of different degrees of fiexibility, and with fine, 
medium, and broad points, suitable for the various kinds 
of writing taught iv schools. 

Sold retai) by all stationers and booksellers. Mer- 
chants and wholesale dealers can be supplied at the 
works, Graham sireet, Birmingham; at 91 Jobn street, 
New York ; and at 37 Gracecnurch street, London. 


THE ECONOMIST. 
VENEZUELA SIX PER CENT. 


LOAN, 1864. 

The half-yearly interest on the Bonds of this Loan, 
negotiated by the General Credit and Finance Com- 
pany of London (Limited), falling due on Ist October, 
1865, will be paid on the 30th September, and any suc- 
ceediag day (except Saturday), between the hours of 11 
and 2 o'clock, at the temporary offices of the said Com- 
pany, 27 Austinfriars. 

The coupons, with lists arranged in numerical order, 
must be left three clear days for examination. 

Forms to be obtained at the offices on and after Fri- 
day the 22nd current. R. J. BUTLER, Secretary. 

Sept. 16, 1865. 


an tics ec nnatiientinmameingeenaier 

‘ 7 T 

[TALIAN STATE DOMAIN FIVE 
PER CENT. LOAN, 1865. 

The Half-Yearly Interest falling due on the above on 
the Ist October, 1865, will be Paid (on account of the 
Societa Anonima per Vendita di Beni del Regno d'Italia. 
Turin) to the holders of the Provisional Scrip issued by 
the General Credit and Finance Company of London 
(Limited), at the temporary offices of the said Company, 
27 Austinfriars. The scrip, with lists arranged in 
numerical order, to be left three clear days for examina- 
tion. Forms to be obtained at the offices. 

Against payment of interest as abuve the October 
coupon will be detached from the definitive bond. 

27 Austinf:iars. RK. 7 . 


BUTLER, Seerretare 
OAN, HALIM PASHA, 
of the 3lst March, 1863, for £310,009, secured by 
mortgages upon several valuable estates in Egypt, and 
reimbursable by fifteen annual drawings on the 31st 
March. Interest at the rate of 8 per cent, per annum, 
payable half-yearly on the 3lst March and 30:h Sep- 
tember, at Alexandria, at the offices of the Egyptian 
Commercial and Trading Company, Limited. 
Bondholders desirous of encash'ng their dividends in 
Europe are informed that the Interest on the above 
Loan will continue to be pa'd in London at the offices of 
the Egyptian Commercial and Trading Company 
(Limited), No. 6 East India avenue, and in Paris at 
Messrs Marcuard, Andre, and Co., on the 15th October 
and 15th April of each year, in accordance with the 
terms of the advertisements published on the 7th and 
9th March, 1865. 


LOANS ON DEBENTURES. 
JOHN 


BROWN AND COMPANY 
Capital, One Million, in 10,000 shares of £100 each. 


(Limited). 

The Directors are prepared to receive LOANS, for 
periods not exceeding seven years, at five per cent., on 
security of their DES ENTURES. 

The security consists of uncalled capital, to the ex- 
tent of £600,000, with all the extensive and valuable 
property belonging to the Company. It affords a most 
ample and safe investment for trust and other moneys, 
all the shares being held by responsible persons. In- 
terest payable half-yearly. 

Apply to the Secretary, at the Company's Offices, 
Atlas Steel Spring and Iron Works, Sheffield. 

JOHN HEWETT, Secretary. 


EBENTURES OF THE LAND 


MORTGAGE BANK OF INDIA (CREDIT 

FONCIER INDIEN), Limite#. 

Subscribed Capital, £2.000,000. Paid-up, £400,000. 
Debentures of this bank are issued in Ron*s to Bearer, 

or Registered Propriet r, of £20, £100, £500, and 

£1,000 each. Red emable at Par within 50 Years by 

Half-yearty Drawings. 

Interest, £5 per cent. per annum. 
Payable Half-yearly or Quarterly, as stated below. 
The price of Issue, is £87 for every £100. 

The Debentures of the bank are secured br the whole 
of its Invested Funds, and by the additional guarantee 
of the uncalled Capital, which at present is £1,600,000 
represented Ly a proprietary of 1,500shareholders The 
investment of the bank's funds is restricted, by the 
Articles of Association, to Real Estate in India and 
Government Securities, and the Issue of Debentures 
can never exceed the sum so invested. The amount of 
Debentures slreaiy issued exceeds Half-a-MiJlion 
Sterling, and the amount invested on mortgage of Real 
Eststes in 'ndia is upwards of Three Quarters of a 
Million Sterling. 

The ab»ve price of issue gives to the Subscriber 5} 
per cent. Interest on the amount invested, and a Ca-h 
Bonus of £!4 183 10d percent. on the redemption of 
the Bonds at par by the balf-yearly drawings, which, 
averaging the period of drawing, yields a retara «f 6} 
per cent. 

The Bank also issues Debentures at par for fixed 
periods of Three, Five, Seven, and Ten Y ears, bear- 
ing 5} per cent. interest. 

The Bonds are payable either to bearer—transfers 
passing from hand to hand without endorsement, and 
free of further stamp duty—or to persons duly regis- 
tered in the Debenture books of the Bank, ownership 
changing only by transfer deed. Coupons for the haif- 
yearly interest are attached, payable either Ist January 
and Ist July, or Ist April and Ist October, by which 
means investors have the option of drawing their in- 
terest half-yearly or quarterly. The quarterly recei:ts 
of interest are secured by part of the investment being 
made in bonds, with interest payable January and July, 
and part in those, the interest of which is payable April 
and O tober. 

Applications to be made at the Offices of the Com- 
pany, 17 Change alley, Lombard street, E.C., where any 
further information may be obtained. 


NEW THEATRE ROYAL ADELPHI, 


Sole Proprietor and Manager, Mr B. Wester. 
Great Hit of Mr Jefferson in a new Drama written ex- 
pressly for him. by Dion Boucicault, Esq., called RIP 

VAN WINKLE; or, THE SLEEP OF TWENTY 

YEARS. 

On Monday, and during the week, GOOD FOR 
NOTHING. Mrs Mellon, and Mr Felix Rogers. At 8, 
RIP VAN WINKLE; or, The Sleep of Twenty Years. 
Rip, Mr Jefferson, sunported by Messrs P. Bedford, R. 
Phillips, Bollington, Felix Rogers, Ashley, Eburne, C. 
J. smi h: Mrs Billington and Miss H. Simms. And the 
WIDOW’'S VICTIMS. Mr Felix Rogers, and Miss 
Jenny Willmore. Commence at 7. 


———? 
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(Sept. 23, 1865, 
LONDON LIBRARY.o 


12 St James's Square, London. Founded 
Patron.—H.RH. The Prince of Wale 
PREsIDENT.—The Earl of Clarendon, 

The following are the terms of admission to 
Library, which contains 80,000 volumes of ancient and 
modern literature in various languages, Subscription, 
£3 year, =< with entrance fee of £6. Life ) 
ship, £26. ‘teen volumes are allowed to countey, 
ten to town members. vom 

Reading room open from ten to six. 

Prospectus on application. Catalogue (ne edition 
just published. " ae » 

ROBERT HARRISON, Secretary and Librarian, 


MERSEY DOCK ESTATE, 
LOANS OF MONEY 


HE MERSEY DOCKS Anp 
HARBOUR BOARD hereby give notice, that they 

are willing to receive LOANS of MONEY on the seca. 
rity of their Bonds, at the rate of Four Pounds Ten || 
Shillings per centam per annum interest, for periods of |} 
Three, Five, or Seven Years. 

Interest Warrants for the whole term, payable half. 
yearly at the Bankers of the Board in Liverpool, orig 
London, will be issued with each bond. 


Communications to be addressed to George J. Jeffey. 
son, Esq., Treasurer, Dock Office, Liverpool.—By onier 
of the Board, JOHN HARRISON, Secretary, 

Dock office, Liverpool, July 20, 1865. 


PvE PER CENT. GENERAL 
DEBT of the OTTOMAN EMPIRE. j 
CONVERSION of the INTERNAL DEBTS. 
The General Credit and Finance Company of Londos 
receive CONSOLIDES, &c., daily (except 8 / 
for examination and verification, ultimately to be ex- 
changed for Bonds of the General Debt. The following } 
are the rates of exchange :— j 
100 L.T. Consolides=£110 sterling General Debt. } 
= cr Tahvilati Mumtaze=£130 sterling General 
ebt. 
11,000 Piastres Serghis= £100 sterling General Debt 
At thess rates the Conversion wi'l remain open til} 
14th November, after which Bonds will be convertible 
only for six weeks and at a reduction of 10 per cent 
Full details at the offices. 
For the General Credit and Finance Company-of 
London, 27 Austinfriars, Agents for the Contractors, 
JAMES MACDONALD, General Manager. 


ATLANTIC TELEGRAPH 
COMPANY. | 

Notice is hereby given, that an Extraordinary Gene 
ral Meeting of the shareh-lders in the Atlantic Tée |} 
graph Company will be held at the Londo» Tavem, jj 
Bishopsgate street, in the City of Londox, on Thare j 
day, the 12th day of October, 1865, »¢ Half-past One} 
o'clock precisely, for the purpose of considering, and 
if the meeting think fit, of passing the following resol} 
tions, viz. :— 

Ist. That the resolution passed at the Extra 
General Meeting of the shareholders, held on the 
August, 1865, authorising the issue of a farther amount 
of the remaining unpaid capital of the Company, not 
exceeding £800,000, be and the same is bereby re 
scinded. 


2nd. That the resolution passed at the said oe 
held on the 9th August, 1865, conferring upon the 
capital of £800,000, or so much thereof as should from 
time to time be issued in common with the consolidated 
8 per Cent. Preferenjial Stock of the Company, a Pre 
ferential Dividend vf 8 per cent. per annum, and & 
certain share in uther dividends of the Company, beand 
the same is Hereby rescinded. 


8rd. That the capital of the Company be increased to 
an amount not exceeding £2,000,000, by the creation 
and issuc of not exceeding 160,000 new shares of £5 
each, and that such new shares shall bear, and be 
entitled to a preferential dividend at the rate of £12 per 
cent. per annum on the: amount for the time being paid 
up thereon, in priority to any dividend or on any other 
capital of the Company, and sha'l als» in proportion to 
the amount for the time heing paid up thereon, be 
entitled to participate equally with the other capital of 
the Company in any moneys applicable to 4 
which upon each declaration of dividend may Temaia 
after paying or providing for the said dividend of £2 
per cent. per annum, the preferential dividend of £8 pet 
cent. per annum payable on the Consolidated 8 percent 
preferential stock of the Company, and a dividend a 
the rate of 4 per cent. per annum on the Con } 
Ordinary Stock and ordinary shares of the Company; 0} 
in lieuof or in addition to the resolutions above #7 
forth, or any or either of them, such other resolution off 
resolutions as the meeting may think fit for rescinding 
or amending the resolutions passed at the said m 
of the 9th August, 1865, or any or either of them, for 
increasing the capital of the Company by the issue of 
new shares, and for conferring upon the new shares 0? 
any portion thereof such preference or priority in the 
payment of dividends, and such special privileges and 
advantages as may, by the resolution creating the sam 
be prescribed or authorised. 

J. STUART WORTLEY, Chairman. 
GEORGE SAWARD, 
Secre' and General Superintendent. 

12 St Helen's place, London, 14th September, 1865. 
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S AUCE.—LEA AND PERBINS} 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by con 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against 
{mitations, and —— see that we and 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRIN’ SAUCE. 
*.* Sold wholesale and for export by the 
Worcester; Messrs Crosse and Biackwell; 
Rarclay and Sons, London; &c., &c., and by & 
and Oilmen universallv 





